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FOUR SEASONS

YOUR HASSLE FRLE MOMENT IN THE
STYLISH URBAN QLIA'SIS OF CITY CENTER
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Located on the 9% floor of Four Seasons Hotel Tianjin, Aria on 9 Sky Garden shows off the
|

tianjin
international

school scenic ambiance of outdoor environment as a distinct terrace | unge while also can be an

ideal space for corporate event, outdoor gathering and social catering. This year its new
dining concept features four kinds of savory and sweet French Crépes inéluding Prosciutto,

Caramelized BamAlso provides Australian steak, homemade burger, salad

i
and snacks. To be pairing with selected wines, cocktails, whiskics, craft beer and Tianjin

rose wine. For exclusive eévent, the package is from CNY 30,000 for 20 persons and above.
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Now introducing:
Tianjin SEED
Kindergarten!

Learn more about our
partnership with a
new, bilingual school
in Tianjin by scanning
the QR code below.

T * INTERMATIONAL [ " —N .
\() I S C 3CHOOLS . Qpens from 29 April until 31 October 2021 and subject to weather

CONSORTIUM . an the QR code to find its operating time and special offers /
Findlgut more by contacting at: +86 (022) 2716 6187 / 6688 4

P - L L 2 5 www.seedtj.com
Ma. 4-1 5i5hui Daa, Hexi District 300222 | (22) 8371 0900 ext. 311 | admissions@tiseagles.com ¥ I
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Inspired by the image of Egyptian Gods,
there are six cute cartoon idol come to truth.
"Egyptian God", ofhcially authorized by British

SUBSCRIBE

Take a photo of your business
card and send to us by WeChat
scanning this QR Code

Museum, has broken the boundaries ol time and space,
came to The St. Regis Tianjin.

Business

i

Falling asleep with ancient egypt dolls, playing (lying chess,

taking bath with cute towel or reading British Museum pic
ADD our WeChat or send email to:

. . .. ture books in the tent, kids can build recognation ol
subscribe@businesstianjin.com &

world - class museum and stimulate inspiration to the world
and art in this artistic atmosphere.

Besides the beautitul Haihe River view and impressed cute
facilities, the Cute Egyptian lamily package also include
gifts bag, daily buflet breakfast for two adults and one kid
under 1.2m, late check out until 16:00, 24 hours butler
service.

For more information and reservation, p]c;lﬁc contact:
022- 5830 99QU.
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The St. Regis Tianjin
No. 158 Zhangzizhong Road, Heping District, Tianjin, China



Letter from the Editor

c o nt e nts BUSIneIss TIAN."N B -
MA Dear Readers,
I IA N j I N This month, we had the privilege of speaking to Michael Xu, City General Manager
of Fraser Place Tianjin to learn more about these stylish serviced apartments. Its
< COVER STORY 08 BIZ BRIEFS prime location close to the city’s entertainment district and attractive Water Park
Intuitive and Carin 12 COVER STORY make Fraser Place Tianjin pe.rfectly. po§itioneq for many excitihg activities, from
Servi 9 Intuitive and Caring Service ex'plo.rlng local culture and indulging in a variety of global cuisines, through to
ervice winding down on the golf course.
Creating beautiful 14 FOCUS - A - A ‘
ies f t Haier's industrial internet transformin Fraser Place Tianjin offers a caring approach to providing outstanding service,
?)‘;:E;:/':;th%i::ai/?(:'ers fir?]’llesrs Industnal Internet transtorming and it has been designed to offer complete facilities for both business and leisure
’ travellers, whether for short- or long-term stays.
City General Manager of
Fraser Place Tianjin\ 20 E-BIZ ] M We also offer an in-depth analysis of the reasons why China's tourism sector has
We recently had the privilege How profitable are 3D asset stores ' ' : accelerated its recovery after the unprecedented and challenging COVID-19
of speakina to Michael Xu 29 VISION II ! [\'EI I pandemic of 2020. While many countries are still struggling to kick-start the
. b g ' £ ND C.._%H[.'\h battered tourism industry, China has sent out some positive signals on rebuilding
C:W General Ma”a?ef of fraser © 2¢  FEATURE STORY SERVICE the tourism market.
Place Tianjin to learn more . e
about these stylish serviced K_ey dev_e|0pme_nt t?lueP””t offers A plan for the development of China in the next five to fifteen years has gained
apartments. glimpse into China's sci-tech future massive attention as it offers a glimpse into the country's path in innovation and
See Page 12 28 TREND future s;i—tgch scenes. China will focus on the centrgl role of innovation. in its
Digital technologies key to modernization modermzatlonAdrlve and make greater efforts'to achieve breakthroughs in key
of farm ecosystem core technologies, and you can read the details in our feature story.
30 IN DEPTH In our real estate column, our contributor, Michael Hart, describes what makes a
China's touri t t city great. He believes that the keys to maintaining successful cities are that they
E-BIZ » How profitable are 3D asset stores? Inla S Ol:jnsm Sector reports should have places that are interesting, be full of people, provide accommodation
) ) ) accelerated recovery for various types of residents, be economically successful, and have low crime
You, being a developer, can put up your unique assets on 3D asset stores like . g9 INSPIRATIONAL rates.
Unity's asset store, 3dassetstore, Sketchfab, etc, for sale. .
v Francois Pinault We also recommend the article about conversational marketing, the easiest
See Page 20 35 REAL ESTATE way to direct clients into the sales and marketing funnel through real-time
What k . t? conversation. It helps to create an authentic experience and build healthy
; relationships with customers. Converting leads into potential customers means
at makes a city grea lationshios with C ing leads i ol
38 TRAVEL happier customers, and eventually, a successful company.
Merog, Sudan Also, don't miss the interesting tech report about hyperloop. It is one of the most
42 BUSINESS NEWS exciting forms of ground transport, and although it isn't out yet, numerous people
46 TECH have predicted that it will replace many of the current transport modes.
Hyperloop Visit our website www.businesstianjin.com and follow us on our official WeChat
48 INVESTMENT account (ID: business_tianjin) for a complete list of articles and information.
Public equity funds all the rage among Best Wishes,
youth ;
4 P
50 DIGITAL MARKETING L.«'”E "t E:_..: wiln
TECH » HyperLoop All you need to know about Google ===
December 2020 Core Update Mary Smith
Hyperloop is one of the most exciting forms of ground transport. Although
rypErnoop g 7orms ©F 9IoHnd transp 9" 1 52  MARKETING o R .
it isn't out yet, numerous people have predicted that it will replace many . . Managing Editor | Business Tianjin Magazine
. . Conversational Marketing B 4 >
of the current forms of ground transport. It is currently in development by ManagingEditor@BusinessTianjin.com
many companies and will soon arrive in developed nations. 54 HR o
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TIANJIN GDP RISES 15.9% IN Q1
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Tianjin's GDP totalled 340.4 billion
yuan in the first quarter of 2021, up
15.9% year on year, as announced by
the Tianjin Municipal Statistics Bureau.
The value-added output of major
industrial enterprises in Tianjin
increased by 30.3% during the same
period, with an average growth rate of
4.6% over two years. High-end
industries led the development, and
the production of high-tech products
increased. Statistics show that in the
first quarter, the value added to the
city's high-tech industries and strategic
emerging industries increased by
38.4% and 42%, respectively, with a
two-year average growth rate of 9%
and 9.6%, respectively.

TIANJIN STARTS COVID-19
VACCINE INOCULATION FOR
EXPATS

Tianjin started to provide COVID-19
vaccines for foreigners in the city on
April 1, 2021. Foreign nationals of the
age of 18 and above, who work, study
or live in Tianjin, are eligible to make
appointments through their employers
or designated institutions following
the principle of voluntary participation,
giving informed consent and
assuming personal responsibility for
risk. Foreign nationals who have joined
China’s social medical insurance

scheme may take the vaccine free of
charge by presenting due insurance
document on the vaccination site.
Those who have not should pay for
themselves.

CANSINO NEW VACCINE PLANT
OPENS IN TIANJINTO BOOST
ANNUAL CAPACITY

CanSino Biologics is expected to
increase the annual production
capacity of its recombinant adenovirus
vector COVID-19 vaccine - the only
single-dose vaccine approved in China
- t0 200 to 300 million doses after its
third plant comes into full operation in
Tianjin. The 15,000-square-meter
production base is in line with the
international standards of Good
Manufacture Practice of Medical
Products (GMP), and there is an
automatic line for pre-filling syringes
and vials. The production line adopts
the adenovirus vector technology
platform with independent intellectual
property rights, which has been
applied in the production of China's
only approved Ebola vaccine
developed by CanSinoBIO in 2017.

THE 5TH WORLD INTELLIGENCE
CONFERENCE COMING TO TIANJIN
SOON!
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Over the past five years, Tianjin has
seen the benefits of its policies and
measures to support the municipality's
intelligent manufacturers and promote

industrial transformation and
upgrading. As for the development of
the artificial intelligence industry in
Tianjin, the World Intelligence
Congress (WIC) has become an
impressive event held in the city. It has
greatly benefited Tianjin's industrial
development by giving the
municipality an edge in mobilizing
global resources. Over the course of its
four sessions, it has attracted 60,000
participants from 56 countries and
regions.

FINANCE

CHINA'S Q1 GDP TO HIT RECORD
GROWTH, THE FASTEST IN THREE
DECADES

China’s economic rebound likely
quickened sharply in the first quarter
from a coronavirus-induced slump
earlier last year, propelled by stronger
demand at home and abroad and
continued government support for
smaller firms. Data released recently is
expected to show the gross domestic
product (GDP) jumping a record 19%
in the first quarter from a year earlier,
after a 6.5% expansion in the last
quarter of 2020, a Reuters poll showed.

SCANDAL-HIT LUCKIN COFFEE
FINDS INVESTMENT
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Luckin Coffee Inc., the disgraced
Chinese coffee chain once seen as a
rival to Starbucks Corp., replaced its

May 2021 1| Business LI\
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auditor and said it secured $250
million in funds from two private
equity firms. The developments mark
the latest twists in a tumultuous saga
for Luckin, which is trying to regain its
footing after a spectacular fall from
grace. The once fast-growing company
last year acknowledged that it
intentionally fabricated more than
$300 million in sales, an admission that
would lead to the firing of its chairman
and chief executive officer, hundreds
of millions in fines from Chinese and
U.S. regulators, and the delisting of its
stock by Nasdaqg. Luckin filed for
Chapter 15 bankruptcy in New York in
February.

BEIJING OVERTAKES NEW
YORK CITY AS CITY WITH MOST
BILLIONAIRES

A quarter of the 2,755 members of the
2021 Forbes World's Billionaires list live
in just 10 cities, including more than
10% who reside in just four Chinese
metropolises. For the first time in seven
years, the Big Apple lost its No. 1
ranking as Beijing recorded a net gain
of 33 new billionaires. The Chinese
capital is now home to 100 billionaires,
narrowly beating New York City's 99.
All 10 cities recorded net gains of
billionaire residents, reflecting the
global growth in billionaires over the
last year.

HSBC RELOCATES TOP
LEADERSHIP FROM LONDON TO
HONG KONG

HSBC will move four of its most senior
executives to Hong Kong later this year,
as the London-based bank focuses
more attention on fast-growing
markets in Asia. CEO Noel Quinn said
in an internal memo recently that Barry

O'Byrne, head of global commercial
banking, Greg Guyett, co-head of
global banking and markets, and Nuno
Matos, head of wealth and personal
banking will relocate to Hong Kong in
the second half of the year. They will
be joined by Nicolas Moreau, the head
of global asset management. Those
businesses account for virtually all of
HSBC's revenues.

ALIBABA HIT WITH RECORD 18.23
BILLION YUAN ANTITRUST FINE

Chinese regulators hit Alibaba with a
18.23 billion yuan ($2.8 billion) fine in
its anti-monopoly investigation of the
tech giant, saying it abused its market
dominance. Regulators opened a
probe into the company's
monopolistic practices in December.
The investigation’s main focus was a
practice that forces merchants to
choose one of two platforms, rather
than being able to work with both. The
government said that “‘choose one”
policy and others allowed Alibaba to
bolster its position in the market and
gain unfair competitive advantages.

ENGLISH-LANGUAGE TAKEOUT
PLATFORM FINED 1.17M YUAN
FOR MONOPOLY BEHAVIOURS

Sherpa’s, an English-language food
delivery service provider based in
Shanghai, has been fined 1.17 million
yuan for violating China’s
anti-monopoly law, the city’s market
watchdog has said. Sherpa’s actions
secured a large number of eatery and
catering business resources in the
market, seriously hindering
competition and infringing on the
rights and interests of consumers and
other businesses.

CHINA'S FOREIGN TRADE GETS
OFF TO A ROBUST START,
EXPORTS SURGING 29.2% IN Q1

China's foreign trade volume surged
by a significant 29.2 percent
year-on-year to reach 847 trillion yuan
in the first quarter of 2021, getting off
to a robust start fuelled by rising global
demand for a wide variety of Chinese
commodities ranging from daily
necessities, medical gear, machinery to
work-from-home electronic devices.
Analysts expect China's foreign trade
to continue the upward streak in the
second quarter, but it could pare down
in growth rates, as geopolitical
uncertainties and an overall price
elevation in raw materials and bulk
commodities are set to drive up the
cost.

JD.COM LINKS UP WITH VISA TO
PROMOTE GLOBAL SALES

JD Global Sales and Visa have signed
an agreement to jointly launch an

Business ULV 1 May 2021
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online merchant subsidies program,
targeting consumers across Hong
Kong, Macau, Taiwan and overseas
markets. By using Visa's token
technology, JD.com'’s overseas users
will be able to connect their Visa cards
with their JD.com accounts and make
mobile payments with one click, the
Chinese e-commerce giant said. JD
Global Sales will also promote
"one-click” card binding to JD
customers, and focus on
enterprise-level customers of JD.com
and small and medium-sized
businesses (SMEs) in China.

HUAWEI TO INVEST $1 BILLION ON
CAR TECH IT SAYS SURPASSES
TESLA

Huawei Technologies Co. will invest $1
billion on researching self-driving and
electric-car technologies, accelerating
plans to compete with Tesla Inc. and
Xiaomi Corp. in the world’s biggest
vehicle arena. Huawei’s
autonomous-driving technology has
already surpassed Tesla’s in some
spheres, for instance by allowing cars
to cruise for more than 1,000
kilometres without human
intervention. Huawei aims to join tech
giants from Apple Inc. to Xiaomi in
targeting the vehicle industry, betting
future cars will grow increasingly
green, autonomous and connected.

Law & Policy

CHINA TO RECOGNIZE WESTERN
SHOTS FOR ITS VACCINE
PASSPORTS

Beijing has started to accept
vaccination records from people
seeking to enter China who have
been inoculated in the United States
with COVID-19 shots made by U.S.
drug makers. Travellers who have had

.ﬂ

the Pfizer Inc -BioNTech shot or the
Moderna Inc and Johnson & Johnson
vaccines can submit proof as part of
the documentation needed for entry
into China, the Chinese embassy
in Washington said in an April 16
statement.

HONG KONG LIFTS QUARANTINE
FOR MAINLAND ARRIVALS FROM
MID-MAY

Hong Kong Chief Executive, Carrie Lam
Cheng, announced some key easing of
the current strict travel restrictions in
the Special Administrative Region. In
the most important news from a travel
retail perspective, Lam said that
non-Hong Kong visitors from Mainland
China will be allowed to enter Hong
Kong from mid-May without having to
undergo quarantine confinement,
provided they were tested in advance
for COVID-19. Additionally, the
‘Return2HK’ scheme, which exempts
Hongkongers arriving from
Guangdong province and Macau from
quarantine if they have a negative
COVID-19 result, will be extended in
late April to cover those arriving from
elsewhere in the Mainland, Lam said.

BAN ON “UGLY BUILDINGS” AND

SKYSCRAPERS TALLER THAN 500 M
China's top economic planner
announced it would restrict the
construction of skyscrapers over 500
metres and prohibit the construction

of "ugly buildings" in a document
aiming to improve urbanization
management. Among the world’s 10
highest buildings, six that are more
than 500 metres tall are in China.
One typical example is located at
an unfinished theme park in Hebei,
which is half China’s Temple of Heaven
and half US Capitol. Another is the
well-known “Flying Kiss”in Chongging,
which features two huge statues
leaning toward each other. The “Kiss”
has also drawn attention from abroad.

THREE-YEAR PILOT PROGRAM TO
ATTRACT TOP FOREIGN TALENT

Shenzhen has launched a three-year
pilot program to attract high-level
foreign talent, including top scientists
and entrepreneurs, to help turn it into
a global technology and innovation
powerhouse. For instance, people who
win the top three prizes in the finals of
the China (Shenzhen) Innovation and
Entrepreneurship International
Competition qualify for certification.
Other high-end talents mentioned by
the standards include Nobel Prize
nominees, start-up founders who own
intellectual property rights,
academicians from international
sciences and engineering academies,
as well as chief scientists or key
members of any major international
science or engineering project.

10 May 2021 1 Business LI\

| Biz Briefs

CHINA TO PHASE OUT TAX, FEE
REDUCTION POLICY

China will gradually phase out tax
and fee reduction policies that were
launched last year to buffer against
the COVID-19 epidemic, Assistant
Finance Minister Ou Wenhan said. The
country is set to extend some policies
such as value-added tax (VAT) relief
for small-scale taxpayers to maintain
necessary support for the economy's
recovery, Ou told a press conference,
adding that interim contingency
policies concerning viral prevention
and containment and aiming to ensure
supplies would be discontinued as
they are due to expire.

GENERAL

CHINESE COVID-19 VACCINES ARE
SAFE FOR PEOPLE WITH
ALLERGIES
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The China CDC says COVID-19
vaccines are safe for those with a
history of allergies, including allergies
to medications like antibiotics, as
health authorities try to encourage
more people to get the jab. “Some
people are allergic to pollen, some
have rhinitis—-it's what we call an
allergic constitution and not related
to what's present in vaccines. They are
not listed as contraindications to the
COVID-19 vaccines,” said An Zhijie, an
official in charge of immunisation with
the Chinese Centre for Disease Control
and Prevention.

CHINA IN THE WORLD

HONG KONG: STILL THE MOST
EXPENSIVE CITY FOR EXPAT
ACCOMMODATION
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Hong Kong retains its position as
having the most expensive
accommodation for overseas workers,
despite a drop of over 5% in rental
costs from last year. Hong Kong has
been named the most expensive
location in the world for expat
accommodation for a fourth year in a
row, but still saw rental costs drop
considerably due to the effects of
COVID-19. The average monthly rental
price for an unfurnished, mid-market,
three-bedroom apartment in areas
commonly inhabited by international
executives in Hong Kong was USD 10
769, a drop of 5.95% compared to
2020.

OVERSEAS STUDENTS
DECREASED IN NUMBER

Shanghai has seen a decrease in the
number of overseas students from
60,000 to 38,800, including those
enrolled in universities studying
degrees and non-degrees such as
short-term language learning
programs, mainly due to the COVID-19
pandemic, said Huang Meixu, director
of the Shanghai Institute of Higher
Education for Foreign Students. The
decrease is "reasonable," Huang said,
noting that some overseas students
would probably seek "a short-term

program for language in China, but
might give up on their plans due to
the COVID-19 pandemic!

BEIJING COLOUR-CODES
BUILDINGS TO BOOST
VACCINATION LEVELS

Beijing is putting up colour-coded
signs on buildings in its financial
district to indicate what percentage of
workers inside have received COVID-19
vaccines. The financial district is

'

leading the campaign to ‘green code
its buildings, putting up green circular
signs that indicate more than 80% of
those working in the building have
been vaccinated. Yellow notices are for
those with 40% to 80% immunization
rates, while red logos indicate fewer
than 40% of people are protected.

BAIDU TO LAUNCH PAID
DRIVERLESS RIDE-HAILING
SERVICES IN BEIJING
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Baidu has announced that its fully
driverless autonomous taxi service will
be hitting the streets of Beijing from
May 2, making it the first available paid
robotaxi service in China. Its Apollo Go
service will initially be available at
Shougang Park -- one of the venues for
the 2022 Beijing Winter Olympics --
where passengers can travel between
sport halls, work areas, coffee shops,
hotels, and be available to shuttle
athletes and staff during the Olympics.

Business LUV 1 May 2021
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Cover Story

INTUITIVE
AND CARING
SERVICE

CREATING BEAUTIFUL MEMORIES FOR CUSTOMERS

Hailed by guests as “a home away from home’, Fraser Place Tianjin offers a
caring approach to providing outstanding service. Featuring 192 serviced
residences, it has been designed to offer complete facilities for both
business and leisure travellers, whether for short- or long-term stays.

Its prime location close to the city’s entertainment district and attractive
Water Park make Fraser Place Tianjin perfectly positioned for many
exciting activities, from exploring local culture and indulging in a variety
of global cuisines, through to winding down on the golf course.

Business LYY | Aiawil 200211 13



I Cover Story

THE FOCUS
IS ALWAYS
ON THE
CUSTOMER,
AND THEY
MUST
CONTINUE
TO BE AT THE
CENTRE
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We recently had the privilege of speaking to
Michael Xu, City General Manager of Fraser Place
Tianjin to learn more about these stylish serviced
apartments.

M How has Fraser Place Tianjin overcome the
challenges of the pandemic period?

Last year was a difficult year. With COVID-19
spreading across the world, and the impact
on all walks of life, we also lost some long-stay
business. But I'm grateful that in the meantime,
our operation teams are working tirelessly to
ensure that our guests and fellow staff are safe and
comfortable. Many of our colleagues have selflessly
stepped forward to ensure that the whole team
is still working in high spirits and continuing to
provide the best service to our guests, which we
have always been known for. Some staff are willing
to make personal sacrifices, leaving families behind
for a certain period just so that daily operations can
continue smoothly.

Once it was clear that the pandemic situation was
going to be a global crisis, we immediately started
our Fraser Cares initiative to ensure that our guests
and staff are well taken care of. We had to pivot
our approach and enhance our service offerings to

guests, and this presented an opportunity for us to
be more creative. We launched the ‘Stay-In(spired)
with Fraser’ initiative, where we continued to
engage with our guests through interactive
cooking sessions, and videos on exercise lessons.
At Fraser, we have a Customer First culture. In all we
do, the focus is always on the customer, and they
must continue to be at the centre.

M What activities are you planning for the 5
Anniversary of Fraser Place Tianjin?

We decided to celebrate our 5th anniversary
at this time when the COVID-19 crisis is easing
by expressing our gratitude. Online and offline
lucky draws will be offered to the public to show
appreciation for their support. Free room vouchers
to stay in Fraser's Properties around the country will
be the prizes. We will also offer promotion rates on
the WeChat shopping mall.

B What recent accomplishments are you
most proud of?

In March, in conjunction with the Earth Hour event,
our company held an event called ‘Opening My
60+ Life; focusing on repurposing recyclable and
reusable items, which aroused a strong response.
We use recycled mineral water bottles to make
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exquisite handicrafts, one of which was
a sailing ship which indicated that our
apartment business is going smoothly
and prospering day by day. At the event,
the two apartment businesses received
more than 200 clothing items, and
more than 100 books, magazines and
toys. We donated these items to charity
organizations. In this way, we successfully
combined environmental protection
and community welfare activities so that
more people could experience Fraser
care.

Il What are the company’s notable
actions and plans for the coming
months of this year?

This year, we have reason to be hopeful.
As a large number of vaccines are being
quickly rolled out and travel restrictions
are gradually easing, the worst period
is over, and we can look forward to a
gradual return to normality.

For the remaining months of this
year, we have adjusted our business
strategy. With the relaxation of the
immigration quarantine policy, we hope
to gradually increase the proportion of
overseas long-term residents, as well
as the proportion of internal business

16 May 2021 1 Business LI\

companies and family travel customers,
and develop the domestic medium-
and long-term accommodation market,
while developing business with foreign
customers.

After the great changes in the past year,
the public's consumer attitudes and
behaviours have changed, resulting in
the emergence of many new consumer
groups. In addition to the traditional
business, leisure and family categories,
new types of people, such as girlfriends,
gamers, short-excursion travellers and
vacationers, are all sources of guests that
cannot be ignored in segmenting the
market in the future. Therefore, we also
hope to explore the possibility of more
short-stay guests in these segments.

B What are the main targets of
Fraser Place Tianjin in the next 2 or 3
years?

In the next 2 or 3 years, we will constantly
think of more ways to grow. We hope
to enhance awareness of the brand
by improving services and launching
various distinctive activities. Secondly,
we hope to develop more brand Service
Apartment of Frasers Hospitality as the
market share of the existing two Fraser

Place apartment complexes is at the
forefront among serviced apartments in
Tianjin. We will also successively launch
a variety of technological tools and
management systems, such as intelligent
robots and themed guestrooms. The first
Fraser Residence in Tianjin will be opened
in 2nd half of 2022 which located in
the centre of airport economic zone,
as an international living community
with international school, restaurants,
shopping mall, leisure and entertainment
facilities to provide the ideal living
experience for high-end businesspeople.

In the future, we will continue to
provide guests with a comfortable and
convenient accommodation experience
with high-quality products and services,
adhering to the core values of the Fraser
Group, and creating beautiful memories
for customers through intuitive and
caring service, becoming a provider of
quality accommodation, the best choice
for customers, employees and business
partners.

Known worldwide for its warm
hospitality, comprehensive service and
chic design, there is no better place to
enjoy Tianjin at its most cosmopolitan
than at Fraser Place Tianjin.[3
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Chinese home appliance giant, Haier Group,
is making broader efforts to leverage the
industrial internet to help companies across
the world drive digital transformation.

Zhou Yunjie, president of the Haier Group and a deputy to the 13th
National People's Congress, has been making suggestions on the
industrial internet for five consecutive years in hopes that the country's
manufacturing industry will be "smarter, bigger and stronger "through
the industrial internet.

The industrial internet, along with cloud computing, big data, the
internet of things, blockchain, artificial intelligence, virtual reality and
augmented reality, has been defined by the country as being one of
the "key industries" for digital economy in the newly released 14th
Five-Year Plan (2021-25).

The plan called for accelerated efforts to leverage the industrial
internet to drive data-enabled and coordinated transformation of
entire industry chains, and said that the country will build a number
of international-level industrial internet platforms in key industries and
regions during the period.

Undoubtedly, the manufacturing
industry is one of those which have
been the most influenced by digital
transformation. Industry 4.0, Smart
Manufacturing, Industrial Internet and
other concepts are all relying on the
digital transformation of enterprises.
The Haier Group has always been at the
forefront of the industry, dealing with
the challenges brought by disruptive
changes in the development of the
industry by establishing a complete set
of smart manufacturing systems.

More than 700,000 companies have
been connected to Haier's industrial
platform COSMOPIat, the first of its
kind in the world. COSMOPIat also
topped the list of leading domestic
cross-industry and cross-domain
industrial internet platforms supported
by the Ministry of Industry and
Information Technology for two
consecutive years.

While home appliance industry
revenue in the United States continued
to decline last year due to challenges
brought by the COVID-19 pandemic,
Haier hit record highs in revenue and
profit. To date, Haier's COSMOPIat has
been applied in trials in GEA, Fisher
& Paykel in New Zealand and Japan's
Sanyo.

For the manufacturing industry, the
greatest change brought by digital
transformation is the change of
business models, and for Haier, such
change is realized by the creation of a
smart manufacturing system. Haier has
taken "interconnected factories" as the
core of smart manufacturing. It hopes
to join hands with users to establish
a network-based production model
that is different from the traditional
order-based model, so that users who
lack basic technological knowledge,
and designers and suppliers who
do not know the needs of users can
collaborate on the shared design
platform provided by Haier, thus truly
realizing personalized order production
for customers.

Zhou added that he believes that
China, as both a global manufacturer
and an internet powerhouse, must
develop its own user-driven industrial
internet system featuring interaction
and integration with consumers.
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Internet of Things (loT) and non-loT active device connections worldwide from 2010 to 2025(in billions)

China is the only country in the world
that ticks all 41 industrial categories
under the United Nations' industrial
classification standard, with abundant
application scenarios. Those advantages
grant China unique benefits in
developing industrial internet systems,
Zhou said.

He said he expects that China will
sharpen its global competitive edge in
diversified competition over the next
three to five years, and contribute a
"Chinese model" that features mutual
benefits for the world's industrial
transformation.

During this year's two sessions, Zhou
suggested that the country should first
establish a national-level open source
alliance using the industrial internet
platform to encourage developers to
participate in developing open source
codes and systems.

In his suggestions, Zhou called for
joint efforts to promote the building
of basic common standards in
platforms, networks and security,
and realize data interconnection and
intercommunication between platforms
and industrial apps.

The Ministry of Industry and Information
Technology has stated that China has
already nurtured over 70 industrial
internet platforms that have regional
influence, with related applications
covering over 30 key industries across
the country. More than 350,000
industrial enterprises are connected to
cloud platforms.
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According to the association, by 2025,
there will be 13.8 billion industrial
internet of things connections
worldwide, with China accounting for
some 4.1 billion of them, or one-third of
the global market.

However, Zhou pointed out that new
challenges have emerged, including the
uneven development levels of Chinese
companies and the conflict between
differentiated needs and limited supply
capacity of current industrial internet
systems. [
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HOW PROFITABLE ARE
3D ASSET STORES?

Do you make 3D models and animations, and assets for
3D games and applications? Millions of game-developing
studios do not want to waste their time making thousands
of tiny assets in their games. Their primary focus is on
pushing out as many games as they can in a year. The
developers have very tight deadlines to meet, and with
massive games being developed by smaller teams, their
immediate goal is to deploy the game's logic and its
broader essence of gameplay.

You, being a developer, can put up your unique assets
on 3D asset stores like Unity's asset store, 3dassetstore,

20 May 2021 |  Business XYY

Sketchfab, etc, for sale. These assets, depending on the
store's availability, quality, and complexity, can sell for
quite a lot of money. As an artist, the library of your media
should be full of rich content. If you're a developer, you
need to build a portfolio with quality, well-documented,
easy-to-use tools, scripts, editor extensions, shaders, or
add-ons. It won't be as easy as creating a model and just
sitting there thinking it's going to make you wealthy. It's
challenging work, needing tons of extra hours compared
to a day job, with many support hours for developers
creating extensions, scripts tools.

HOW PROFITABLE ARE
THESE STORES?

The assets that are sold on stores
such as Unity's asset store can make
a significant sum of money if they are
unique and well-built. There are a few
aspects that determine your profits on
these sites. The most important one
is availability; for a simple tree or grass
asset, you might not even sell a single
set. On the other hand, a full-scale
helicopter or a particular scene that is
not readily available or is very distinctly
styled can attract a lot of game
developing companies.

Your margin of profit follows the law
of demand and supply. The more the
need for a particular item, the higher
the asking price. More so, if your model
is one of a kind. If the supply is big, ie,
the store is already full of it, you cannot
expect similar returns for the time
invested in designing the asset.

Some stores also take a certain amount
of your sales as a fee for letting you use
their platform.

HOW TO INCREASE YOUR
REACH AND PROFITS

As mentioned, in today's world, time is
money. Developers purchase pre-built
asset packs for their applications on
these stores so that their labour is
mainly focused on the game and not
on its details. They desire a complete set
of assets that complement one another
and are reusable. Make sure that any
asset that can have dependencies is
sold as a complete package. It saves
the developer time and effort to look
for assets that go with one another,
also leaving you the room for a higher
asking price for the complete package.

It would be best if you varied the asset
plugins by implementing multiple
versions. Use one property, although
that would be rare but exclusive. It
could draw more reviews, position
you at the top of search results, and
boost overall sales for other resources
registered under your title.

Aside from having the asset package
as eye candy, aim to add a bit of
individuality to some of them. Other
assets that appear for a related search
word would be identical, and the
distinction will pay off. It will help if you
search for such differentiators to use on
your assets.

It means that the time you spend on
every task is time you don't spend
on other activities. So, the question is,
where am | spending my time most
profitably? Every decision, financially,
should be preceded by this question
in life. Stock asset websites/companies
run on a volume-based business
model. The more items they catalog
in their individual shops, the greater
the probability of a sale, as it seems to
be plentiful, which is a psychological
selling tactic. If you can produce good
quality models that are unique and
in-demand demographics at that time,
you could make a good profit on the
time you invest. But, before quitting
your day job for selling assets online,
demarcate your living expenses and
production abilities.
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MORE THAN 20 STEPS ANNOUNCED TO OPEN

HAINAN FURTHER

China has announced special
measures aimed at further relaxing
market access in China's southern
Hainan Free Trade Port, involving
sectors such as pharmaceuticals,
finance, gaming and new energy
vehicles.

The country outlined 22 steps to
help facilitate the free flow of key
production factors, cultivate industries
with comparative advantages, and
build a high quality free trade port
with high standards, according to
a document jointly released by the
National Development and Reform
Commission and the Ministry of
Commerce.

According to the document, China
will support Hainan in the sale of
prescription drugs over the internet, as
well as the development of the online
games sector, and it will explore

22 May 2021 1 Business LI\

delegating the approval of online
games to Hainan. It will also support
the island in building charging stations
for new energy vehicles and pressing
ahead with autonomous driving
technologies.

New measures also include boosting
the innovative development of
homegrown high-end medical
equipment, broadening market
access in the pharmaceutical field,
encouraging financial institutions
such as securities and funds
companies to set up in Hainan,
improving the market access
environment for Hainan's commercial
aerospace industry and promoting
its high-quality development, as well
as boosting the development of the
cultural and education fields.

Source: China Daily
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CHINA BEGINS CONSTRUCTION OF ITS FIFTH
ROCKET LAUNCH SITE

Ningbo, a port city in eastern China, has
launched an ambitious plan to build the
country's fifth rocket launch site under
a longer-term goal to ramp up space
infrastructure to meet the demands
of an expected boom in commercial
missions.

An engineering company in eastern
Zhejiang province won a tender on
April 1 to construct the launch pad
in Ningbo, as well as a section of the
command centre and an assembly
and testing facility, according to a
document posted on the website of
the Ningbo Free Trade Zone.

As part of the Zhejiang government's
infrastructure plans for 2021-2025,
Ningbo will invest 20 billion yuan in
a rocket launch centre in the county
of Xiangshan, or "Elephant Hill". The
centre will be capable of launching 100
missions a year. According to media,

Xiangshan has a favourable latitude for
rocket launches, comparable to Cape
Canaveral, home of the Kennedy Space
Centre in Florida.

In the next five to 10 years, China
envisions massive constellations of
commercial satellites that can offer
services ranging from high-speed internet
for aircraft to tracking coal shipments. To
meet the demand for launches, China
will have to build bigger rockets that can
carry more satellites, or build more launch
sites, or both. China currently has four
launch sites, three inland and one on the
southern island of Hainan.

China launched 39 missions in 2020,
including an unmanned probe to Mars,
and is expected to see more than 40
launches this year, according to state
media.

Source: The Business Time
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CHINA-ASEAN EXPO TO BE HELD
ONLINE, OFFLINE IN SEPTEMBER

THE 18" CHINA-ASEAN EXPO

Advancing Chuality BRI Cooperatian
Pramaoting Sustainable Developmeni

The 18th China-ASEAN Expo will take
place both online and offline in Nanning,
capital of South China's Guangxi Zhuang
autonomous region, in September, the
organizer said.

This year marks the 30th anniversary
of dialogue relations between China
and the Association of Southeast Asian
Nations. This year's expo will help expand
the platform functions of the expo. It will
also further serve the construction of the

Business LI

Belt and Road Initiative and the Regional
Comprehensive Economic Partnership.

The expo will have an exhibition area
of 124,000 square metres and hold
exchange activities in economy and
trade, science and technology, and the
digital economy and health, said Wang
Lei, secretary-general of the China-ASEAN
Expo Secretariat.

In 2020, trade between China and the

ASEAN reached $684.6 billion, bucking
the trend to post a year-on-year increase
of nearly 6.7 percent. The ASEAN
remained China's largest trading partner,
demonstrating the massive potential
and strong resilience of China-ASEAN
economic and trade cooperation, said
Wei Yan, an official with the Ministry of
Commerce.

Yang Zhuo, another commerce
ministry official, advised focusing on
the development opportunities of the
RCEP and expanding and deepening
cooperation in fields including health,
new business models, and technological
innovation.

Total two-way investment between
China and ASEAN reached $22.31 billion
in 2020, according to Yang.

Source: China Daily
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QUANTS GETTING READY TO POUNCE AS
CHINA'S COMMODITY MARKETS BOOM

Trend-following hedge funds in Europe
and the United States are waiting in the
wings as China opened up its futures
markets in everything from coal and soya
beans to silver.

These quantitative traders are looking
to ride the momentum of hard and soft
commodities in the world's second-largest
economly after policymakers eased access
for foreigners in November.

So-called commaodity trading advisers
(CTAs) who are actively considering the
move include AlphaSimplex Group in the
US, Transtrend in the Netherlands and
Aspect Capital in the United Kingdom.

While individual contracts still have to be
approved for trading, speculative investors
see new opportunities to generate big
returns in assets hitched to the Asian
nation's business cycle.

Chinese-managed futures strategies
overall have returned 71 per cent over the
past five years, said Shenzhen PaiPaiWang
Investment & Management. That is a
world away from the well-documented
struggles that have lashed CTAs in
developed markets.

Since November, the government has
given the green light to overseas funds
qualified for two existing programmes,
known as QFIl and RQFII, to trade
mainland futures, including bonds and
commoadities. Previously, global hedge
funds typically had to use swaps or set
up local units. Man Group, Winton Group

and GAM Systematic are among trend
followers already active in the country.

"We are exploring to become QFII
licensed to actively participate in these
markets and contribute to liquidity, risk
transfer and price discovery," said Andre
Honig, executive director at US54 billion
CTATranstrend.

China has been gradually opening up
its capital markets in a bid to project its
economic strength and lure fresh capital.
Officials have also introduced a growing
list of yuan futures to boost the country's
pricing power over commodities like
crude oil and palm olein.

Caution remains the guiding principle for
regulators, however. For instance, foreign
investors can only trade stock-index
futures for hedging rather than speculative
purposes, a requirement that has not yet
been officially lifted.

But with trillions of dollar’s worth of futures
contracts changing hands every month,
systematic investors in the US and Europe
see plenty of opportunities. "They're
hugely liquid;' said Chris Longworth, senior
scientist at GAM Systematic. "They've had
strong trends. It's everything we look for in
anasset”

China was home to five of the most-traded
contracts globally in 2020, as shown in a
recent report from Man Group: steel rebar,
soya bean meal, silver, methanol and
purified terephthalic acid, an ingredient
needed for polyester. The country also

offers a handful of commodity futures
found pretty much nowhere else, such as
eggs, glass and even red dates.

All that means that after years of
underperformance, CTAs are looking
to the Asian nation to revitalise their
strategies.

The Man report provides encouragement
on that front, estimating that a
momentum portfolio in Chinese
commodities would have beaten a
similarly designed strategy in global
marketsin 13 of the last 15 years.

Chinese futures tied to the business
cycle from steel rebar to coking coal
have staged an especially strong rally
in recent months as demand bounced
back, with the former up 22 per cent just
this year. The domestic futures also have
a tendency to be relatively insulated from
the ebbs and flows of developed-market
price swings. Chinese and US corn
contracts, for instance, only have a 0.24
correlation, less than that between global
copper and soya beans, or WTI crude and
silver, said Man which has been trading
Chinese futures since 2014.

That is partly because mainland derivatives
have not been easily accessible to foreign
investors to-date and the fact that
commodities in the country are subject
to different economic and environmental
factors.

Source: The Business Times
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Feature story

Key development blueprint offers glimpse into

CHINA'S SCI-TECH FUTURE

A plan for the
development of China
in the next five to
fifteen years has gained
massive attention as it
offers a glimpse into the
country's innovation
path and future sci-tech
scenes.

Business LI

China will uphold the central role of
innovation in its modernization drive
and make greater efforts to achieve
breakthroughs in key and core technologies,
according to the draft outline of the 14th
Five-Year Plan (2021-2025) for national
economic and social development and
the long-range objectives through the year
2035.

The draft outline, which is under review by
lawmakers and political advisors across the
country at the annual "two sessions," shed
light on a future where people lead a more
digitalized life, and scientists blaze new trails
in frontier areas such as next-generation
artificial intelligence (Al) and gene

technology.

The draft outline listed several sci-tech
frontier areas that China will boost, including
new-generation Al, quantum information,
integrated circuits (IC), brain science, genetic
research and clinical medicine.

"Like water and electricity, Al will enter
almost every aspect of life in the next five to
ten years, said Liu Qingfeng, a deputy to the
13th National People's Congress (NPC) and
board chairman of iFlytek, a leading Chinese
Alfirm.

Liu depicted Al teachers, Al assistants, Al
doctors and a rise in "smarter" elderly care
services empowered by Al technologies.

CHINA HAS
ESTABLISHED
13 APPLIED
MATHEMATICS
CENTRES AND
PLANS TO

BUILD SEVERAL
RESEARCH

CENTRES AND

PLATFORMS FOR

BASIC DISCIPLINES.

Yao Dezhong, another NPC deputy and
a professor at the University of Electronic
Science and Technology, said he was
greatly encouraged to find that brain
science, which he is engaged in, is among
the frontier areas included in the blueprint.

"It will facilitate the diagnosis and
treatment of brain diseases, inspire
the research of brain-like intelligence
technology and promote the
development of a new-generation Al
industry,' Yao said.

The draft outline also emphasized
deep-space, deep-sea projects and polar
exploration.

China's Mars probe Tianwen-1 is expected
to land on the red planet in May or June
this year, and the country is expected to
complete the construction of its space
station by around 2022. China will also
conduct other interstellar explorations
during the next five years.

China will take self-reliance in science and
technology as a strategic underpinning
for national development, according to
the draft outline.

However, there are still weak links in
China's drive to build an innovative
country, although it has made a series of
sci-tech achievements.

China's self-developed chips have
already been widely used in the
Beidou Navigation Satellite System
and supercomputers, but there is still a
gap compared with the world's most
advanced technologies in the area.

According to the five-year plan, China will
strengthen its original sci-tech innovation
and pool resources to develop key
technologies in fields including biosafety,
medical equipment, core components
and basic materials, among others.

China will invest more in basic research
over the next five years, with such funding
expected to reach over 8 percent of
all research and development (R&D)
expenditure, according to the draft
outline. It will also formulate a 10-year
action plan for basic research.

Enterprises also embrace the importance
of basic research. Tech giant Tencent has
launched the Xplorer Prize to engage
more in basic science and cutting-edge
technology research.

Pony Ma, chairman of Tencent, said he
hopes to see more enterprises and social
capital investing in basic research.

"We will also strengthen the integration
of the innovation and industrial chains,
and promote the commercialization of
achievements in core technologies and
basic research," said Ma, a deputy to the
NPC.

The draft outline said China would
strengthen international sci-tech
cooperation that is more open, inclusive
and beneficial to all.

As China has increasingly integrated
itself into the international innovation
landscape, the country's sci-tech
development will be an even more
important engine for global innovation.

China's 500-metre Aperture Spherical
Radio Telescope (FAST) is scheduled
to be available for scientists worldwide
from April 1. In the first year of the
telescope's opening to the global
scientific community, about 10 percent of
the observation time will be reserved for
foreign scientists.

China has actively cooperated with the
world in lunar exploration, Mars probe
and satellite projects.

Although China is pursuing a path of
technological self-sufficiency, it does not
mean the country will shut itself out of the
global sci-tech scenes. @
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DIGITAL TECHNOLOGIES

KEY TO MODERNIZATION OF FARM ECOSYSTEM

Farmers play a vitally important role in the global commmunity. Their hard work and dedication produce the food
and other essential crops that we all depend on. Agriculture is the most basic priority of a successful society.

China has successfully developed  China's leaders are meeting these  improve food safety and the quality of
its agricultural sector over the past challenges head on, and today, agricultural products, which will be the
decades, but such development has  food security is the government's  top goals for this year.
also contributed to a shortage of good  primary agricultural focus. Advancing
farmland as well as putting a strain on  agricultural modernization, especially
water supplies. Beyond our borders,  agricultural technology modernization,
the whole world faces an urgent need  and strengthening the integration
to collaborate on climate change and  of agriculture and technology were
environmental protection. incorporated in the 14th Five-Year Plan : .

consumption of agricultural products,

In 2020, the COVID-19 pandemic also (2021-25). which means teaching farmers how
disrupted farming, reminding us of  The recently released No 1 document  to maintain yields without overusing
the fragility of food supply chains and  of 2021 highlighted the need for rural  fertilizer and pesticides.

their critical importance to people  revitalization and the importance of
everywhere. Holistically, it's clear thata ~ modernizing agriculture. The central
strategic approach to farming is key to  government again pledged that it will
human well-being and stability. ensure adequate grain output and

While Chinese consumers are
increasingly paying attention to food
quality and safety, improving the
quality and nutrition of crops becomes
equally important with confidence in

This is why building a modern
agricultural ecosystem is important, and
this is where digital and technological
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platforms can make a huge difference.
One example is that we can now provide
information on local weather patterns, and
weed and insect threats, to enable farmers
to confidently increase yields and reduce
pesticide use.

With modern agriculture platforms and
smart farming technology, including
drone and satellite imagery and pattern
modelling, now available, we are able to
provide farmers across the country with
the support they need, using their mobile
phones as intelligent environmental tools
and resources.

These transformations are already taking
place and will help Chinese farmers quickly
leapfrog into modern, highly efficient
agricultural techniques, while also reducing
the use of fertilizers and pesticides, and
saving water.

China's plans to support market players in
establishing regional centres that provide
comprehensive agricultural services
covering the whole supply chain are also
exciting for the entire industry and all
market participants.

With modernized agriculture, the income
gap between rural and urban residents
can be further narrowed, and poverty
alleviation outcomes will be further
consolidated. Creation of more jobs is also
expected in rural regions as the entire
industry value chain develops further.

All these factors will help ensure that by
2025, China will see substantial progress
in the modernization of agriculture, and
by 2035, following a timeline outlined in
the No 1 document, achieve the goal of
making "decisive" progress in this regard.

Making agricultural production more
sustainable and environmentally friendly
while digitally connecting farmers to
consumers represents not only the trend
for Chinese agriculture, but also the future
of global agricultural development.

It is important to carry out and expand
farmer training and capacity-building
projects all over the world, using
scientific and technological research and
development to help farmers quickly
respond to the problems
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agricultural production, including how
to combat climate change, abnormal
weather, and other challenges.

By tracing and analysing data from across
China, it would be possible to ensure
that farmers who have been trained, and
are equipped with modern agriculture
technologies and tools, produce better
quality agricultural products with a
higher land utilization rate, improved
fertilizer utilization rate, and reduced
carbon emissions.

Agriculture also plays an important role
in tackling global climate change issues.
Facing the ambitious goal of achieving
carbon neutrality, the agricultural sector
and leading companies shoulder great
responsibilities and will also embrace great
opportunities.

Enabling farmers worldwide to be more
productive, more environmentally
sustainable, more independent, and
more risk-resilient in the face of extreme
weather and disease is the key to feeding

and protecting the whole planet. B
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CHINA'S TOURISM SECTOR
REPORTS ACCELERATED RECOVERY

The country's tourismn The tourism sector logged The demand for leisure city travel,

people opted to stay put in
response to the government's
call to avoid unnecessary
gatherings.

Passenger traffic on domestic
routes has returned to the level
seen during the same period in
2019.

Increasing hotel bookings also
pointed to people's willingness
to travel. Sanya, Wuxi and Lhasa
are among tourists' favoured
domestic destinations.

Hotel bookings for the
Tomb-sweeping Day holiday in
early April had increased to 4.5
times the number of bookings
seen on the same date a year
earlier.

Beijing has relaxed COVID-19
restrictions as the Chinese
capital has seen no new locally
transmitted cases for over a
month. Those traveling from
domestic low-risk areas and
arriving in Beijing are not
required to provide negative
nucleic acid test results, and
taxi and online car-hailing
services between Beijing
and other cities will resume.
Temperature checks will also
be unnecessary at community
and village entrances, while
indoor and outdoor cultural
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and entertainment venues such
as parks, scenic spots, libraries,
museums and theatres will be
allowed to hold up to 75 percent
of their visitor capacities.

Data showed soaring air and
train ticket bookings in and out
of Beijing immediately after
the announcement from the
municipal government.

Industry insiders said people are
using the coming holidays to
make up for the trips they missed
earlier.

The costs of travel,
accommodation and entrance
tickets to cultural and
entertainment venues have
declined significantly since the
outbreak of COVID-19, and some
local governments may continue
offering travel vouchers to attract
tourists, allowing people to take
highly cost-effective vacations
this year, said Ma Yiliang, an
analyst with the China Tourism
Academy. According to a report
from the academy, an estimated
total of 4.1 billion domestic
tourist trips will be made in
China this year, up 42 percent
from 2020.

Domestic tourism revenue is
expected to surge 48 percent to
reach 3.3 trillion yuan. @
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sector has reported a strong
recovery so far this year and
is expected to continue its
current momentum as China
further lifts travel restrictions
amid a stable COVID-19
situation.
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encouraging statistics during
the Spring Festival holiday in
mid-February. Domestic tourism
revenue recorded year-on-year
growth starting from the third day
of the weeklong holiday, while the
number of tourists traveling to and
from major tourist destinations like
Guangdong, Shanghai and Beijing
exceeded or almost reached the levels
seen during the 2019 Spring Festival.

vacations in the suburbs, family trips
and study tours showed a strong
upward trend.

The country's civil aviation industry
handled approximately 23.95 million
passenger trips in February, a jump
of 187.1 percent year-on-year, the
latest data from the Civil Aviation
Administration of China showed. Air
travel picked up steam soon after the
holiday, during which many Chinese
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Inspirational

A LUXURY
GOODS
TRADER

Successful entrepreneurs' lives are always inspiring, and their
stories help people keep a positive attitude. The following story
is about a self-made billionaire businessman who took several
years to build his empire and eventually make it into the world's

top luxury brand.

He is a big name in the fashion retail and
luxury industry, and created his legacy in the
fashion capital of the world, Paris, which is his
hometown. The brands he produces are still a
dream for more than half of the world's fashion
lovers. This successful entrepreneur's life has
been a series of competitions and battles to
secure a place on his own.

CHILDHOOD AND EARLY DAYS

Nothing was exceptional about his childhood
days. He was born and brought up in Les
Champs-Geraux, a small village in Brittany,
France,. His family had a timber business, and
he grew up observing the family business. He
got his first lessons in entrepreneurship from
his father. He left high school at the age of 16
because he was subjected to constant bullying
from classmates for his rural accent.

HIS FIRST JOB

After dropping out of high school, he joined his
father's business. After 11 years in the lumber
business, he took bank loans to start his first
business, a wood trading company in Rennes,
Société Pinault. Slowly, he began to expand the
business into different franchises.

companies that were going bankrupt and
made them successful. In the next four years,
he bought Printemps, a French department
store chain, and La Redoute, a mail-order
company, which was the beginning of growing
his company into a luxury commodity brand.

BIRTH OF PPR

In 2005, he merged Printemps and La Redoute
to create a new company, and named it
Pinault- Printemps-Redoute, publicly known
as PPR. His success resulted from the strategic
moves and executions in buying companies
and shares through a series of partnerships
and stakeholders, keeping his focus on luxury
brands and items.

THE PATHTO GUCCI

His real success came after acquiring a 42% stake
in Gucci. He merged PPR with the Gucci group,
its subsidiary since 1999, bringing Gucci's luxury
portfolio under his direct supervision. By this
time, PPR had grown into the third-largest luxury
goods company globally and become one of
the biggest names in the luxury fashion retailer
space.

With each passing year, his business's annual

In the following years, he took over several  revenue grew, and the growth established his
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position in the billionaire club.

KERING, THE NAME OF HIGH-END
LUXURY

In 2003, the company changed its name from
PPR to Kering, and he appointed his son as the
chief executive officer. Kering has become the
third-largest luxury fashion company in the
world, running the biggest names in fashion—
Gucci, Saint Laurent, Alexander Mcqueen,
watch brand Girard Peregaux, and Italian
fashion brands Bottega Veneta and Balenciaga.

He also had shares in the world-famous Puma
brand, but sold those shares in an attempt to
transform Kering into a solely luxury group.
He became the second richest man in France
and was listed in the Forbes top 50 wealthiest
global entrepreneurs.

THE POWERFUL FAMILY

His family is one of the richest and most
influential in the world. He was married twice,
and has three children from these relationships.
His second wife, Louise Gautier, who is an
antique trader, infused in him the passion for
contemporary art.

His acquisition are many. He is the owner
of a 190-acre winery, Chateau Latour, and a
theatre in Paris. He is also the proud owner
of Ponant, an expedition company. Being a
sports enthusiast, he acquired the ownership
of the Bretagne soccer team, Stade Rennais
FC. Furthermore, the auction house, Christie's
International, is under his sole control.

Apart from the Chateau Latour winery, he has
also invested in several other vineyards, as well
as the Le Point news magazine.

The family makes several donations to different
causes, and one of the most significant
contributions was $109 million to rebuild the
fire-ravaged Notre Dame Cathedral.

CONTEMPORARY ART LOVER

After handing over the responsibilities of
his empire to his son, he shifted his focus
to art. He has one of the world's largest art
collections, with around 3,000 pieces worth
$1.2 billion. He collected art globally, and
some of the greatest works are those of
artists, Picasso, Mondrian, Jeff Koons, Takashi
Murakami, Damien Hirst, and Urs Fisher. He
tried to open a museum in Paris, but had to
cancel the plan for several reasons. However,
he succeeded in creating his first two art
galleries in Italy.
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Presently, he has two display centres
for his art collections, and they are the
Palazzo Grassi in Venice, and the Punta
della Dogana in Italy, run by the Pinault
Foundation. His dream of opening a
museum in his home country is still a
work in progress, but the museum is
expected to open in 2021. The project
has faced some delays because of the
global pandemic. Renowned Japanese
architect Tadao Ando is the designer of
the new art museum, which is under
construction in Paris and expected
to cost about $170 million. The same
architect was responsible for the
renovation of Pinault's other two art
galleries.

KERING AND OTHERS

Other than Kering, Pinault owns Artemis
S.A., Converse Shoes, Chateau Latour,
as well as the American companies,
Samsonite luggage and Vail Ski Resort,
Colorado. Besides these, he has made
investments in lots of other businesses
with a primary focus on luxury.

SELF-MADE BILLIONAIRE

Francois Pinault's name may not be
familiar to most people, but the Gucci
brand is indeed the last word in luxury
fashion and is known everywhere. From
top celebrities to average fashion lovers,
Gucci is still a dream brand for many.
Pinault’s journey from timber trader to
owning one of the top luxury brand
companies in the world is extraordinary.

According to Forbes, his current net
worth is $45.1 billion, and he holds 27th
position on the global billionaires list.

CONCLUSION

Presently Kering is under the
management of his son Francois Henri.
Francois Pinault leads a peaceful life,
focussing full attention on his love for
contemporary art and managing art
galleries. Francois Pinault's success is
due not to chance or coincidence,
but to wise and timely investment
and expansion plans, utilizing financial
possibilities and intelligent planning. &
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The Death and
Life of Great
American Cities

Tha Fiilung of Town Panning

W el

In her 1961 book, “Death and
Life of Great American Cities”,
author and urban activist
Jane Jacobs summarized what
she believed were the keys

to maintaining successful

cities. Successful cities in this
case means places that are
interesting, full of people,
provide places for various
types of people to live, are
economically successful and
have low crime rates.
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MIXED USES

One of the themes that runs through
her book is that successful cities have
streets and neighbourhoods that are
busy. One way to achieve “busy” is to
have uses that are layered on top of
each other. An easy way to achieve
this is to have retail uses on the ground
floor and residential or office uses on
higher floors of the same buildings. The
other way is to stagger uses. Instead of
having five office buildings together
and then five residential towers, mix
them up a bit. Some American and
European cities made the mistake of
creating large downtown areas with
only office uses, and at night these
areas are ghost towns where no one
wants to go. Today, with shopping
going online, huge shopping malls,
essentially a single use, feel empty
as foot traffic falls and shops begin
to close, hurting the surrounding
neighbourhood. The key to keeping a
city vibrant, even as some property will
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need to change and adjust its use, is
not to have too much of only one type
of property in any one area.

BUILDINGS WITH A MIX
OF AGES

Photographers are great at capturing
images of old buildings and new
buildings in the same image to show
interesting contrasts. The contrast is
interesting in actual form too, and Ms
Jacobs insisted that the best cities
took pains to protect and preserve
some older buildings. Old temples in
modern Chinese cities are a welcome
respite from busy modern city centres.
Old churches play the same role in
European cities, and well-preserved
residential buildings are recognized
as a treasure around the world. If a
city is allowed to slowly develop and
evolve over time, old building can be
saved and neighbourhoods take on
unique characteristics based on what

sort of buildings have been saved.
Train stations, libraries, and university
buildings a century old still stand in
the centre of many vibrant cities and
are cherished landmarks. Tianjin has
a wealth of European buildings that
provide such a contrast here.

SHORT CITY BLOCKS

If you've done much walking in Beijing,
especially along Chang An Avenue,
you understand why long city blocks
are no good. The buildings that fill
those blocks are huge. The city doesn't
feel like it is made on a human scale,
and there is little variety as you walk. If
you want to make a turn, it takes a long
time to get up to the next potential
crossroad. Short blocks, by contrast,
allow you to quickly move across a
city with a variety of potential routes.
You can discover new things every few
minutes and get a variety of views as
each new intersection opens up. Much

Michael Hart is the Managing
Director of Griffin Business

Management

www.griffinbiz.com a real
L estate related investmentand  §&
= consulting firm with offices in

) Tianjin.

i

working, they brought people out on
the sidewalks and into the city, and this
made the cities safer. This is because
people feel safe in places with other
people around. A deserted street feels
dangerous, a busy street feels safer and is
interesting. The layering of uses means
that many different users come through
the same area at different times of the
day, keeping it busy.

She would describe just how busy and
vibrant a city could be. Early mornings
see people out jogging or walking
their dogs; a little later children going
to school fill the streets, and shortly
thereafter, sidewalks are full of adults on
their way to work. It doesn't end there
though, because soon, retired folks are
venturing out to meet someone for
mid-morning coffee or a meal, and then
office workers come out to lunch. Early
afternoon sees the workers disappear,
but others are out for coffee or a business
meeting in a café. Then students head for

home, and soon, people are on their way
home from work, flooding the streets
again.

In a vibrant city, this isn't the end. Some
folks go out to dinner, others head out to
a movie or show, or will soon leave a bar
on their way home. Add to this constant
cycle of people the small business
people running shops along the street,
who are there all day, manning the
businesses, and you've got a busy street
that is interesting, and by constant use,
creates a feeling of safety and illustrates
the benefits of multiple uses and density.

THE END RESULT

In the 1960s, Ms. Jacobs distilled her
lessons of what makes a great city.
The vibrant cities of today prove a half
century later that she was right. Urban
planners and city officials would do well
to follow her advice when making plans
for their own cities. @
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quote for the ride, and when the cab
arrives, you can pay the fare and start
the journey. The app can ease the trip,
with no more negotiation on the rate.

BEST SEASON TO VISIT
Winter, i.e., December to February, is
the best season to visit Meroé , and
during this period, the temperature
will be within comfort level. The
weather will be 25-30 degrees
Celsius during the day, and at night
it will drop to 5-12 degrees Celsius.
Summer can be scorching, so we
advise tourists to plan their trip during
the winter season.

In this season, the risk of malaria
infection will also be relatively lower.

TOURIST ATTRACTIONS IN
MEROE, SUDAN

The Meroé pyramids

The pyramids of Meroé draw
significant numbers of tourists due to
the unique construction techniques
using sandstones and granite,
similar to the Egyptian pyramids.
The construction of the pyramids

40 May 2021 |  Business XYY

dates back to the Kushite Kingdom,
somewhere between BC 300 and AD
300 (the ancient Nubia Kingdom) and
are part of the larger group of Nubian
pyramids.

You will not find a complete pyramid
in Meroé , as most of them have
become dilapidated due to erosion,
or have been deliberately demolished
by an Italian treasure hunter, Ferlini,
who blew the tops off them. However,
some of the structures have been
reconstructed for tourism purposes.

Cemeteries

In Meroé , the cemeteries fall into
three categories, the West Cemetery,
the South Cemetery and the North
Cemetery. There are nearly 500
burials in the West Cemetery a few
of which are believed to be the
graves of princes and nobles. The
South Cemetery includes more than
200 graves. The construction and
burial details of the North Cemetery
suggest that it could be the burial
ground for rulers of Mercé. It consists
of 44 pyramids, and they belong to
the kings, queens and crown prices.
Dressed sandstones was used for
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the construction of the funerary chapels,
with inscriptions of Meroitic and Egyptian
languages.

Royal City

The adobe, sandstone and mud structures of
the Royal City are in a precarious state, and
conscious efforts are underway to protect
them. Most of the structures in the enclosures
are preserved in their original shape to give
a real impression of the ancient civilization.
The city is within the Enclosure Wall, and
within the wall, you can find the remnants
of a Roman Bath. Its unique construction,
done without bonding materials, is really
something worth exploring.

Musawwarat es-Sufra

This is an extended temple complex, a place
of worship for Meroitic people, located 40
kilometres south of Meroé. The dilapidated
temple complex, built with beautifully
carved sandstone and dating back to the 3rd
century BC, was declared a UNESCO heritage
site in 2011. The complex includes the Lion

Temple of Apedemak, the Great Enclosure
and the Great Reservoir. Of all the ruins,
the giant elephant statues are the main
attraction.

Lion Temple

Egyptian hieroglyphs in the sandstone
show that the Lion Temple was dedicated
to Apedemak, the lion-headed warrior god
worshipped by Meroitic people. Tourists will
have the opportunity to view a 3D model
of the Lion Temple and the deity. It is well
worth seeing the golden lifestyle of an
extinct civilization.

The Sun Temple

The Sun Temple is another dilapidated
structure located 1 km south-east of Meroé.
Its architectural works, reliefs, and depictions
of other historical events engraved on the
temple structure are a visual treat for tourists.
The temple was an important worship centre
during the Meroitic era.

The Kerma archaeological site

Although Meroé is the most popular tourist
spot in Sudan, you can find many other
must-visit places near this spot. The Kerma
archaeological site is one of these. A large
temple, the Western Deffufa, is the main
attraction of the site.

People who visit this place should be sure not
to miss the Kerma Museum. They can see many
relics from the ancient era in this museum,
including some striking granite statues.

Visit us online:
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Jebel Barkal

This is another must-visit tourist spot near
Meroé that lies 400 km north of Khartoum.
Once used as a landmark, this sandstone
mountain is genuinely fascinating. Egyptians
believed that this holy mountain was the
living place of the god Amun. Travellers can
also see ruins of palaces, temples, and tombs
on this site.

THINGS TO DO IN MEROE

Besides exploring the Nubian pyramids and
ancient ruins, travellers can enjoy many
exciting activities in Meroé:

Explore the archaeological sites

The most exciting activity that you can do
in Sudan is exploring the archaeological
sites. There are many such sites throughout
the country, including Meroé and Kerma.
Exploring them will be a mind-blowing
activity for visitors, provided they have a
knowledgeable guide to explain all the
historical relics.

CONCLUSION

Meroé is a famous tourist spot in Sudan, with
a semi-desert landscape. This ancient city
was once the headquarters of the ancient
Napata Kingdom. Visiting this place gives
you the chance to explore some of the
most fascinating desert scenery in the
world. This destination also offers some
eye-catching monuments from the ancient
era. Travellers can even see more pyramids
in Meroé than in Egypt. @
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MAJOR TECH FAIR TO BE HELD IN SHANGHAI

The 8th China (Shanghai) International
Technology Fair will be held from April 15 to

17 at the Shanghai World Expo Exhibition |

& Convention Centre, government officials
announced.

The fair, which aims to showcase the latest
innovations and technologies of companies
from home and abroad, is co-organized
by the Ministry of Commerce, Ministry of

Science and Technology, State Intellectual |

Property Office and Shanghai Municipal
Government.

This year's fair will cover a total exhibition
area of 35,000 m2, the same as the previous
edition, and feature over 1,000 enterprises,
the most in its history.

According to Zhou Lan, deputy director
of the executive office of the fair and the
deputy director of the Shanghai Municipal
Commission of Commerce, the focus of this
year's fair will be on advanced technological
achievements and connecting innovative
resources from home and abroad.

This year's fair will feature a new
online exhibition area as well as online
conferences and other business activities.

Foreign exhibitors from Japan,
the Netherlands, Finland and
Hungary will showcase their latest
technology online.

The Osaka prefecture government
has been invited to set up a theme
hall at this year's fair to showcase
advanced technology and

products in the fields of hydrogen
storage and production, detection
techniques and sealing materials.
The hall is aimed at promoting
cooperation and communication in
green energy between enterprises
from both countries.

Source: China Daily

CHINA FINES ALIBABA GROUP 18.2B YUAN IN

MONOPOLY PROBE

China imposed a fine of 18.2 billion yuan on the
Alibaba Group after an anti-monopoly probe,
part of a regulatory crackdown that has raised
concerns about the future of Jack Ma's tech
empire.

The penalty is equivalent to 4 percent of
Alibaba's domestic sales in 2019, China's State
Administration for Market Regulation said in a
statement.

Alibaba will also be required to implement
"comprehensive rectifications," including
strengthening internal controls, upholding fair
competition, protecting businesses on its platform
and consumers' rights, the regulator said.

The company will be required to submit reports
on self-regulation to the authority for three
consecutive years.

Alibaba has been under mounting pressure from
Chinese authorities since its founder, Mr Ma,

Business LI

spoke out against China's regulatory
approach to the finance sector in
October.

Those comments set in motion an
unprecedented regulatory offensive,
including scuttling plans for Mr Ma's
Ant Group's US$35 billion initial
public offering.

The company said it "sincerely"

accepted the penalty and will comply.

"We will intensify our operation
according to the law, further
strengthen the construction of
the compliance system based on
innovation and development, and
better fulfil social responsibility,"
Alibaba said.

Source: The Business Times

Source: China Daily
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CHINA'S CONSUMER AND FACTORY PRICES RISE IN MARCH

Factory prices in China climbed further
in March, growing at the fastest pace
in more than two years, official data
showed, backed by a rise in commodity
prices and the country's economic
recovery from COVID-19.

The producer price index (PPI), which
measures the cost of goods at the
factory gate, exceeded expectations to
grow 4.4 percent from a year ago, said
the National Bureau of Statistics.

The figure was "due to factors such as
rising international commodity prices"
including those of crude oil and iron ore
and boosted by an "increase in domestic
industrial production and investment
demand?", said NBS senior statistician
Dong Lijuan.

Analysts had expected the rise in PP,
given the low base of comparison
last year, when lockdowns and strict
movement controls to stamp out
COVID-19--which first emerged
in a central Chinese city--dragged

economic activity.

But the economy has since bounced
back after China brought the virus
outbreak largely under control, with
leaders setting a 2021 growth target
of above six percent and a mass
vaccination campaign underway.

The International Monetary Fund this
week raised its growth forecast for China
to 84 percent as well, after the world's
second largest economy became the

only major one to expand last year.

Official data showed China's consumer
price index (CPI) rose 0.4 percent
year-on-year in March, with prices of
some food items, such as fresh fruit,
growing, but that of pork dropping.

China's CPl, a key gauge of retail inflation,
had in recent years been driven up by
pork prices after an African swine fever
outbreak ravaged stocks.

Source: The Business Times

CHINESE TECH COMPANY DEVELOPS ROBO-DOGS

It's whip-fast, obeys commands and
doesn't leave unpleasant surprises on
the floor. Meet the AlphaDog, a robotic
response to two of China's burgeoning
loves: pets and technology.

The high-tech hound uses sensors and
Artificial Intelligence (Al) technology to
'hear' and 'see’ its environment, and can
even be taken for walks.

"It's really very similar to a real dog," says
Ma Jie, chief technology officer at Weilan,
the company behind the product.

The Nanjing-based creators say their
robot dog, which moves at a speed of
almost 15 km/h and spins on the spot
like an excited puppy, is the fastest on
the market.

With four metal legs it is more stable
than a real dog, Mr Ma explains, as one
of his team swiftly kicks it to prove the
point.

Its creators are using 5G technology,
super-fast internet speeds with
immediate reaction times, to make the

robot operate autonomously.

Mr Ma studied reinforcement learning,
the study of how to reinforce actions
through reward or punishment, at the
University of Oxford, and says he has
used that knowledge to inform how the
Al dog mimics canine habits.

Dog ownership was banned under the
leadership of communist China's founder
Mao Zedong, but has since boomed
dramatically. And in the first month of
sales, more than 1,800 AlphaDogs have
trotted off the shelves, despite the hefty
price tag of 16,000 yuan.

Developers hope future uses of their
four-legged friend could benefit the
visually impaired.

Future software updates will include the
dog "barking’, and beyond that, even
add human voices to allow conversations
between pet and owner.

There is also a larger "enterprise"

dog model, designed for industrial
inspections of machinery or pipes.

The next generation of the AlphaDog
in pet form could also introduce
"personalities" to the dog's toolkit to
make them even more canine-like, as
well as extend its somewhat brief battery
life.

As China seeks to upskill its workforce,
Beijing has been making huge
investments in robotics and Al. Robots
are already used to deliver parcels,
serve in restaurants, offer information at
stations and even take throat swabs for
COVID-19 tests.

Source: China Daily
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SMART HOME APPLIANCES GOING TO HEAD

OF CLASS

China's home appliance market is
expected to return to pre-pandemic
levels this year as high-end and smart
products grow in popularity, according
to a report from the China Centre for
Information Industry Development, a
Beijing-based think tank.

The report showed that the retail
sales in China's household appliance
market reached 833.3 billion yuan in
2020, marking a year-on-year decline
of 6.5 percent.

But such figures still showcased
strong resilience amid the COVID-19
pandemic, the report said. Affected by
the contagion, the first quarter of 2020
saw large-scale contraction with a
year-on-year decrease of 35.8 percent
in sales of home appliances, but then
performance gradually improved. In
the fourth quarter, online
and offline markets fully
recovered, and retail sales
reached the highest annual
level at 294.1 billion yuan.

It is also worth noting that
last year, e-commerce
channels accounted for
more than 50 percent
of retail sales of home
appliances for the first
time in China. In 2020,

online retail sales of home appliances
stood at 419.9 billion yuan, marking a
year-on-year increase of 14.48 percent
and an increase of 3 percentage
points over the previous year. By
comparison, retail sales of home
appliances via offline channels were
413.4 billion yuan- a year-on-year
decrease of 21.13 percent.

Rupert Hoogewerf, chairman and
chief researcher of Hurun Report, said
earlier that 5G, internet of things and
big data have huge development
prospects for the home appliance
industry.

The effect of online channels on the
home appliance industry is growing.
E-commerce platforms Tmall and
JD have become major selling
platforms, and the industry is no

longer dominated by offline retailing
channels such as Gome and Suning,
Hoogewerf said.

The report from the China Centre for
Information Industry Development
also showed that the pandemic has
reshaped consumer lifestyles, thus
promoting changes in the types of
home appliances available.

In 2020, the main 4K/8K smart TVs,
which feature large screens, ultra-high
definition and artificial intelligence,
are becoming increasingly popular, as
are healthy high-end air conditioners,
premium refrigerators with large
capacity and disinfection capabilities,
and high-end washing machines.
Such a shift in preferences has led to
changes in the product structure of
China's home appliance market and
raised average prices.

Experts said the growing
desire for smarter and
high-end products is
expected to continue in 2021,
and it is bringing significant
opportunities for Chinese
and foreign home appliance
makers alike.

Source: China Daily

| Business News

L'OREAL BANKS ON 'BEAUTY TRIANGLE' TO

DRIVE GROWTH

Personalization and beauty
technologies are key to L'Oreal
Group's sustained growth in China,
a country that outperformed other
major markets last year despite
COVID-19, a top company official said.

The decision to upgrade Shanghai to
its North Asia headquarters during a
recent organizational reshuffle allows
for faster decision-making and closer
intra-region collaboration, said Fabrice
Megarbane, L'Oreal’s North Asia
president and China CEO.

The world's top skincare company
registered 27 percent year-on-year
growth in China, when the entire
group achieved a growth of just
4 percent last year. Megarbane
attributed such robustness to a
strategy dubbed "huge", which
anchored in new consumption
patterns from cloud-based services to
social network-driven commerce.

This year, the company is planning to
introduce new dermatology brands
to China and is set to launch a global
flagship store of the L'Oreal Paris brand

LOREAL

FPAaR

in Shanghai with beauty technology
instalments that customers can try out
through online-to-offline interaction.

An artificial intelligence-backed smart
makeup system, Perso, will join hands
with the high-end YSL Beauty brand
to be introduced to the Chinese
market by the end of this year. The
system made its Asia debut last year
during the China International Import
Expo in Shanghai.

The new offerings ride the trend of
the so-called Generation Z shoppers
in China, who increasingly value
social media word-of-mouth as well
as immersive offline experiences for
cosmetics consumption. According
to consultancy iResearch in March,
48.3 percent of those aged under
the age of 30 said they would resort
to online influencers on microblog
service Weibo or beauty review
site Xiaohongshu before making a
purchase.

L'Oreal said social commerce is
showing notably strong momentum,
with WeChat-based stores doubling

sales last year, without disclosing
detailed figures. Messaging app
WeChat has even grown to become
the major source of income for brands
like Vichy.

Global consultancy Bain & Co said
in its latest China Internet Report
that L'Oreal was a digital leader in
China, which is adept at personalized
marketing. The company's strategy
of marketing to micro-segments
of customers helped it achieve a
click-through rate 50 percent to 100
percent above industry average,
according to the Bain report.

Source: China Daily
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HYPERLOOP

TECHNOLOGICAL MASTERPIECE

Hyperloop is one of the most
exciting forms of ground
transport. Although it isn't out yet,
numerous people have predicted
that it will replace many of the
current forms of ground transport.
It is currently in development by
many companies and will soon
arrive in developed nations.
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A Hyperloop could enable
passengers to commute at a
speed of 700 miles per hour. The
passengers would be seated
inside a floating pod which
would be racing inside a giant
low-pressure tube. Many people
describe Hyperloop as a much
safer mode of transport compared
to others. It is a substantial
technological masterpiece,
and if Hyperloop development
succeeds in all aspects required

for its establishment, we could see a
massive revolution in the transport
industry.

Many people wonder how Hyperloop is
different from conventional high-speed
trains. Hyperloop and traditional rail vary
from each other in various ways. Firstly,
an air-free environment is required for the
pods carrying the passengers at speeds
of 700 miles per hour, so the technology
involves the construction of giant
low-pressure tubes that create a vacuum

environment. Secondly, the Hyperloop pods
are designed to float on air skis instead of
rails and wheels, which makes this much
more advanced than the conventional
railways that we are used to.

Additionally, the efficiency of this form of
transport is an attractive factor. One would be
able to commute over much longer distances
in exponentially less time, for example, New
York to Washington DC in just 25 minutes!

HISTORY OF THE HYPERLOOPUsing
vacuum tubes and a low-pressure medium
has been an aspect of the transport industry
for a while now. In fact, there have been
numerous trains in the railway industry that
have tried to introduce this technology.

Way back in 1864, in Victorian London, the
Crystal Palace pneumatic railway was the

first such development that used air
pressure to push a wagon uphill, with
a vacuum being used to get it back
down. There were also numerous
systems in the late nineteenth
century that used pneumatic tubes
to send mail and packages, and many
of these have been in use ever since.
So we can understand how influential
this idea has been for a long time in
the transport industry.

The ‘vactrain' concept, developed
by Robert Goddard in the twentieth
century, is one of the many
predecessors of the Hyperloop
concept. Since then, we have
become accustomed to a number
of vacuum-based technological
ideas. However, in 2013, Elon Musk
published his paper, Hyperloop
Alpha, which reignited a lot of interest
in the idea. The CEO of SpaceX and
Tesla described each detail about the
model, including the cost.

THE POTENTIAL BENEFITS
TO SOCIETY

As we have already discussed, there
are numerous potential advantages of
having a Hyperloop transport system:

« Commute time: According to
research figures, a journey from
London to Birmingham would take
9 minutes using the Hyperloop,
whereas the national rail takes
83 minutes. The reduction in
commuting time is massive, so this
comparison speaks volumes. And
the possibility of shorter travel time
across the country will increase
tourism as well.

 Access to education: For anyone
worried about finding a university
near their home, this problem
would be eliminated if Hyperloop
became an available form of
transport. Since it would reduce
commuting time by huge margins,
students would no longer have to
worry about travelling.

« A solution to the housing crisis:
Living costs in major cities like
London, San Francisco, New York
are incredibly high, which deters
the less wealthy from trying to
pursue a career in these cities.
However, with Hyperloop, people
would be able look for housing
outside cities and still commute to
work on time.

« Goods and packages: The major
shipping companies could also
rest easy with the implementation
of the Hyperloop. Since it can
transport goods as well, it would
reduce delivery time and even
avoid any possible damage to the
goods.

Elon Musk has mentioned several
times that "Hyperloop would
inconvenience landowners no more
than having a telephone pole on their
property." Hyperloop is genuinely
one of the biggest revolutions in
transportation technology to date.
Moreover, it has created thousands
of jobs and will further do so as it is
being set up in major cities. A massive
shift in human ingenuity has been
made possible due to the concept of
Hyperloop. [
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PUBLIC
EQUITY
FUNDS ALL
THE RAGE
AMONG

YOUTH

Business LI

Publicly-offered funds that invest
in a portfolio that are mainly made
up by stocks and do not provide
guarantee of return are referred to
as public equity funds.A report by
the Asset Management Association
of China said the total value of the
country's public equity funds in
2020 increased 34.7% year-on-year
to 19.89 trillion yuan, with profits
totalling 1.98 trillion yuan.

Another report said those born in
the 1990s accounted for over half
of newcomers to the fund market.
It also said their investments focus
on areas including baijiu, a type of
Chinese liquor, and new energy.

What is interesting is that these
fund-related conversations have
even become an effective means of
social networking. Discussions on
funds and star managers are also hot
topics on mainstream social media
platforms.

One of the best known star fund
managers, Zhang Kun, became
the first ever to manage funds
surpassing 100 billion yuan.

David Huang, a Beijing-based
mutual fund sales manager, said
that starting from the first half of
2020, more and more people are
asking about fund investments.
According to Huang, the recent
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fandom of some high-profile fund managers
may exacerbate the bandwagon effect in
behaviours, including buying and redemption,
which can amplify market volatility and make
management more difficult for star managers.

The young generation's enthusiasm
for investments is partly fuelled by a
rapidly-growing domestic stock market
that is becoming more mature and further
aligning with the international level, industry
analysts say.

In 2020, China's benchmark Shanghai
Composite Index rose 13.8% to close at
3,473.07 points on December 31, while the
Nasdag-style ChiNext gained 64.9% to edge
higher to close at 2,966.26 points.

The Shanghai composite index also has stayed
above 3,500 points for the most part since the
beginning of 2021 and had surged to a mark
above 3,600 points in early January.

Kang said that with the institutionalization
of the A-share market in recent years, it
is becoming more and more difficult for
retail investors to make money in stocks.
Meanwhile, the public equity fund market has
been better at making money for investors.
As a result, more people, including those who
had invested directly in the stock market,
have switched to public equity funds as an
important way of building up their nest egg.

Dong Dengxin, director of the Wuhan
University of Science and Technology's Finance
and Securities Institute, said that families in
China are also becoming increasingly wealthy
and have the need to find good investment
products to preserve and increase the value of
their family wealth, which opens the door for
more opportunities for development in the
public equity fund market.

Li Daxiao, chief economist with Yingda
Securities, shared similar views. Li said that
compared to the past when investors directly
jumped into the stock market, today more and
more young people tend to buy into public
equity funds.

Visit us online:
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The history of more mature stock markets
has signalled that the trend of Chinese youth
betting on fund investments and chasing
after star money managers may have just
begun, Li said.

At present, due to a lack of professionals
and insufficient efforts in research and
development of public equity fund products,
many small-sized fund companies have
chosen to follow in the footsteps of big
companies who have a relatively more
professional team of managers and more
proven investment products. Individual
investors, especially those with limited
experience, are likely to pay a lot of attention
to fund managers who have manifested good
performances in the recent past.

The fandom of star fund managers may
also have some negative influence on the
industry. First, newcomers to fund investment
may be hasty in buying funds because they
are managed by star managers, or because
other people are doing so, without careful
consideration of their decisions. More
importantly, buyers and sellers jumping on
the bandwagon may accelerate stock price
volatility, which increases market risk.

E-Fund's small and medium-sized caps under
the guidance of star manager Zhang Kun
recently fell afoul of previous fans and put
restrictions on fund purchase. Experts said the
move was to control the size of funds Zhang
manages to guarantee good performance
and to avoid massive fund redemptions,
especially when some of the recent investors
are likely to redeem funds when seeing a
decrease in net value.
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ALL YOU NEED TO KNOW ABOUT
Google DECEMBER 2020 CORE UPDATE

Google keeps on updating its algorithm to make it easier for users to find the
information they are looking for. 2020 was a great year for Google as the number of

visitors drastically increased. This created the need for new algorithms.

The most eagerly awaited broad core
algorithm update was released by
Google on 3rd December. There were a
total of three core updates in 2020, and
the last one was released in December
2020.

The other two updates were released in
January 2020 and May 2020 by Google.
The May 2020 Core Update was a broad
core update, and it took some weeks to
get it completely rolled out. This core
update brought approximately 30-50%
ranking fluctuations.
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WHAT IS THE DECEMBER
2020 CORE UPDATE?

Every time, Google releases a new
update, it re-evaluates the SERP rating
of websites. This provides assurance that
ranking is built with Expertise, Authority
and Trustworthiness (E-A-T). Most of the
core algorithm updates announced by
Google are made to reassess web page
content quality.

Duplicate content and unsupported
backlinks will no longer work
Techniques such as backing up content

with low-quality backlinks and keyword
stuffing are long gone. In future, these
practices will lead to penalising of the
website and demotion in ranking

Thin content is usually considered to be
content that is short and of poor quality.
Also, content that does not cover a topic
briefly enough can bring a decrease in
SERP ranking. Brief and authoritative
content on a specific topic is likely to rank
in the top results of Google. The value
of high-quality content and in-depth
knowledge has become more critical

with the new update.

Backlinks still play an essential part in
determining the rank of content, but
recent changes in the algorithm have
resulted in differences in the ranking.
Content that was sustained by backlinks
has low ranking since the May 2020
update, and also after the December
2020 update.

The Google algorithm update can
easily determine the quality of links
supporting the content. If the links are of
poor quality or do not match the text, it
will degrade the ranking. On the other
hand, content with proper backlinks can
enhance user experience and gain good
ranking in search engines.

SOME MAJOR HIGHLIGHTS

OF THE GOOGLE DECEMBER

2020 CORE UPDATE

s Content must adhere to the
standards of (E.A.T.) Expertise,
Authority and Trustworthiness

s Focuses is on enhancing the quality
of the content.

The update results in a decrease
in traffic, dropping of keywords,
overall ranking of content and loss
of rich codes.

The continuous changes in ranking
positions can also play a role in
search queries globally.

®  The update brings improvements
in the contextual outcomes for the
queries searched on Google.
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HOW TO DEALWITHTHE
EFFECTS OF THE GOOGLE
DEC 2020 CORE UPDATE?
After the algorithm update, many
websites saw a decrease in their
rankings. However, it is not always
algorithm updates that are responsible
for the loss of organic traffic. Here are
several considerations for dealing with
the issue.

®  Are your web pages displaying
properly?

®  Does your website have any broken
landing pages?

® |5t a particular page or the entire
website that has lost traffic?

®  Has your website undergone major
changes?

®»  Was your previous traffic also

affected, or were only new visitors
lost?

Visit us online:
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HOW TO RECOVER FROM
THE DECEMBER 2020
GOOGLE CORE UPDATE?
Mentioned above are some of the
more common reasons for a decrease
in website ranking. However, if your
website traffic isn't affected for these
reasons, then there is a chance that
a Google core update has hit your
website.

The only way to recover from core
update effects is to focus on building the
best content.

WRAPPING UP

The Google algorithm updates focus
on providing relevant results to user
search queries. Many websites might
be affected by these regular updates,
but fixing them is easy. The recovery
process includes the restructuring of the
content and making content relevant
for targeting the search of audiences. @
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CONVERSATIONAL
MARKETING

Conversational marketing is the
easiest way to direct clients into the
sales and marketing funnel through
real-time conversation. It helps you to
Create an authentic experience and
build healthy relationships with the
customers.

Instead of forcing visitors to read
your business inquiry form and wait
longer for a response, conversational
marketing uses intelligent chatbots
and targeted messages to engage
people when they are on the
website.

In this way, you can convert most of
the leads into potential customers,
which means happier customers and
eventually a happy company.
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HOW IS CONVERSATIONAL
MARKETING IMPLEMENTED?

Implementing conversational marketing
does not mean that you should blow up
everything and start your business from
scratch. It is the fastest way to direct and
move buyers and potential customers into
your sales and marketing funnel.

It is similar to creating a new lead
generation channel that supports your
existing marketing efforts. We have
made this a simple framework, called the
international framework, which has three
steps,

1. Engage
2. Understand
3. Recommend

This is how you can develop conversations
and build relationships in the current
world. This is not a new sales or marketing
funnel, but it is a potential way to direct
people through your funnel,

CONVERSATIONAL
MARKETING METHODOLOGY

Similar to any idea, everything is easy to
understand if it is broken down into stages.
Here is how conversational methodology
works.

« Capture: The initial task of your
chatbot is to capture all the
conversations, whether through Al
or by interacting with real humans.
This means that any details that
are sent through messages must

be directly stored in the CRM or
the service provider data storage.
But the question is, which is the
correct location to place this chat
pop up so that you can capture
traffic? If your business gets a
reasonable amount of visitors, it is
recommended that you target the
high intent pages only, or places
where your viewers are more
serious about buying. For example,
the pricing or service page will be
the ideal place to get answers for
all your questions. You can also
command your chat widget to
appear only for certain visitors or on
a particular page.

Qualify: You have the maximum
chance of converting leads into
potential buyers if you respond to
their queries within a few minutes
of their inquiry. The problem is,
none of us is that speedy. You can
stand out in this competitive world
by setting up a chatbot powered
by Al. This will be there for you
when you cannot respond, and
it will qualify leads for you. You
can convert all your traditional
qualification questions into scripts
for your bot. Leads that look
potentially positive can be directed
to the sales representative. Or you
can provide a calendar widget to
book a time to talk with the client
sometime later. These leads are
the third step of the conversational
marketing methodology.
Connect: This step is the real work.
Now that the bot has given you
potential leads, you should turn
everything into business. It is now
that you should put your leads in
contact with a real human. The
chatbot will notify a member of
your team to take over the chat. If
your sales representative is alert,
then great! If everyone is busy at
that time, or the right person is
out of the office currently, then the
bot will ask the lead whether they
want to book a meeting later, and
suggest various dates and time,
after which the lead will be taken
back to real conversation again.

| Digital Marketing

L

CONVERSATIONAL
FRAMEWORK

\

UNDERSTAND

|

HOW TO ADOPT
CONVERSATIONAL
MARKETING INTO YOUR
BUSINESS?

1. These seven steps can help your
business build a conversational
marketing strategy.

2. Carefully map your buyersjourney

3. Create user stories

4. Have a role-play type of
conversation

5. Spot triggers for the next question

6. Try to grasp more branches of the

conversation

7. Publish and promote those
branches

8. Analyse and iterate potential details
from the conversation

Most businesses spend time on
encouraging potential customers to
reach out through email, call, or visit your
office etc. Today, everything is fast, and
people expect the answer to be fast and
convenient. A delayed response might
lead you to lose this opportunity.

Remember, this is not a marketing
business, it is a relationship business.
Through conversational marketing, you

can quickly connect with your leads and
form an instant bond between your
company and the potential leads.

You can bring conversations back into
sales and get better leads, and thereby
shorten your sales cycles. Get your
business into conversational marketing

today. @
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ACCOUNTABILITY
IN EMPLOYEES?

There are many goals that HR personnel set out for executives and managers in the workplace. Accountability is
generally one of them, and it makes most managers wince. It means that all employees are responsible for their
actions, and managers have the right to rank them on this basis. Not only that, but it also links to an increase in
commitment to work and morale, which, in turn, increases performance. Thus, it is critical for managers to foster
accountability in their employees.

Accountability methods include the formal and informal ways a leader assesses, affirms, and talks about
colleagues’ contributions. A leader encourages employees to improve their performance, and an increase in
morale is also a part of it. Strategies include annual feedback meetings, bonus decisions, appraisals, etc, as well
as routine check-ins with the boss.

For instance, if you manage a hotel, you want your staff to be punctual and function efficiently. Additionally, they
should be able to work their shifts without any disturbance to customers.

54 May 2021 1 Business LI\
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WHY CAN INDUCING
ACCOUNTABILITY BE

TRICKY?

Managing people with different work
ethics, preferences, and expectations
can be extremely difficult. People
are also flawed in many cases,
sometimes to a large extent. Hence, it
is necessary to be very understanding
and compassionate while managing
employees. On the other hand, it is
essential to be strict and demanding.
For work to be done, employees need
to work hard, increase efficiency, and
commit to their tasks at all points. Thus,
managers and executives should foster
accountability in employees from the
beginning.

A lack of accountability could be
detrimental to the functioning of the
firm. The absence of priorities for the
daily set of tasks is quite common
in many companies. It results in the
employees having no set goal in their
functions, which in turn affects morale.
Moreover, this might even cause
poor execution, and the profits of the
company could be in jeopardy. Thus,
there is a need to focus on these points
so that things fall into place. One day is
not enough to induce accountability;
it takes months. However, once it's
achieved, everything in the company
makes progress.

TIPSTO INDUCE
ACCOUNTABILITYIN
YOUR EMPLOYEES

As a leader, it's your job to understand
the pros and cons of each employee.
It would be best if you consider these
when leading your employees towards
success. The following methods are
essential to induce accountability in
employees:

» Set expectations early on:
Employees should always know
what is expected of them at all
points. Before every task, there
needs to be clarity regarding
that task. Moreover, if you set
expectations early on, you don't
need to pull your employees aside
later on to remind them. This is
especially true for small businesses.

e Provide performance
feedback often:
Feedback motivates employees to
work on their mistakes and increase
performance. Thus, as a manager,
you should have performance
feedback sessions often.

e« Make consequences and
rewards clear:
For each task, make sure your team
knows the rewards for excelling in
it. Similarly, if someone lags in their
work, make sure that they know the

consequences beforehand. It truly
helps in creating a positive work
atmosphere and increasing trust
between managers and employees.

Ensure good
communication:

A company cannot run without
effective communication among
the personnel. Similarly, employees
cannot improve performance
without actually consulting with
their bosses. A two-way street is
essential. Thus, communication is
extremely critical when it comes to
accountability among workers.

Focus on fairness:

When it comes to being a good
manager, you need always to find
a way to be fair. Fairness exposes
biases within the system, and you
can work positively on these at any
stage.
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2021 CHINA BUSINESS CLIMATE SURVEY REPORT, TIANJIN LAUNCH
MONTHLY EXECUTIVE BREAKFAST BRIEFING
Date: March 31st, 2021

AmCham China, Tianjin is pleased to welcome
William H. Klein, US. Embassy Chargé d'Affaires
and Minister Counsellor for Political Affairs, and
Gregory Harris, Counsellor of Commercial Section.
Mr. Klein shared opening remarks in appreciation
of Tianjin's international business community and
addressed questions from guests.

Following opening remarks, AmCham China
President, Alan Beebe, presented highlights from
the 2021 BCS report. According to Mr. Beebe,
survey data shows that 2020 was a challenging
year for most foreign businesses operating in

China, battered by US-China tensions and the
global pandemic. Despite significant challenges,
though, the outlook among foreign businesses
in China remains relatively positive, largely due
to the Chinese government's early and stringent
response to the pandemic, an improving
investment environment, and anticipation of a
more predictable policy environment.

AmCham China, Tianjin Chairman, Michael
Hart, elaborated on Tianjin-specific survey
results, citing the pandemic's significant impact
on operation revenue in correspondence with
BCS overall results. Tianjin results also show that
businesses operating in the region are generally
optimistic with the outlook of US-China relations,
with 52 percent of responses choosing relations
"will improve!" Distinguishing from BCS overall
results, "rising labour costs" received most Tianjin
responses as the top business challenge in China.

The event concluded with a panel discussion

on the implication of the 2021 BCS results, featuring
event speakers and AmCham China Vice-chairman,
Colm Rafferty, and moderator, Sitao Xu, Chief
Economist and partner at Deloitte China.

AmCham China, Tianjin would like to thank the US.
Embassy Beijing for their cooperation, and the Four
Seasons Hotel Tianjin for venue support.

About the 2021 Business Climate Survey
Report:

This is the 23rd consecutive year that AmCham
China has surveyed its members on China's business
climate, with the results providing invaluable insight
into the longer-term trajectory of China's corporate
environment. The BCS results contain input from
around half of the Chamber's member companies
and elaborate on the impact of COVID-19, the
progress of regulatory developments, such as
intellectual property (IP) protection and cybersecurity,
while continuing to assess the impact of US-China
trade tensions.

UPCOMING EVENTS

Tianjin Government Appreciation Day:
2021 American Business in China White
Paper Delivery Meeting and Dialogue
with Tianjin Government

Date: May 25th, 2021

Venue: The Ritz-Carlton, Tianjin

APPLYING THE CIVIL CODE TO WOMEN
PROFESSIONALS’ LIFE SCENARIOS
(Tianjin) Women Professionals Committee Luncheon

On Friday, April 16th, AmCham China, Tianjin was
pleased to have Jackie Zhang, a partner at
Gaopeng & Partners, present her reading of the
Civil Code of the People’s Republic of China and
its key implications for women professionals at
the WPC Tianjin Luncheon at the Shangri-la Hotel,
Tianjin.

The Civil Code, which came into effect at
the beginning of 2021, presents significant
implications for people’s daily lives. Equipped
with decades of experience as a legal practitioner,
Jackie Zhang clarified misinterpretation and
confusion regarding several important aspects,
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including inheritance, debt co-signing, and
the cooling-off period before divorce. Jackie
supplemented her presentation with engaging
real-world cases and hypothetic scenarios, further
facilitating the audience’s understanding of their
crucial attention areas in the Civil Code.

The WPC Tianjin Committee will strive to continue
helping women navigate their professional
and daily lives, while fostering a close-knit
community of exchange and mutual support.
Please stay tuned for upcoming WPC event
updates on our WeChat (P E=ZEBH S X
AmChamChina-Tianjin).

European Chamher
JUET 1R

EUROPEAN CHAMBER TIANJIN CHAPTER 2021 ANNUAL GENERAL MEETING
PERBEASZKRENR 2021 FEAZBEZZXEBERER

Date: April 22nd, 2021

41F, The Executive Center, Tianjin World Financial Center.
2 Dagubei Lu, Heping District, Tianjin 300020.

Tel: +86 22 5830 7608

Email: tianjin@europeanchamber.com.cn

Website: www.europeanchamber.com.cn

spoday sequey) [N

The European Chamber Tianjin Chapter successfully held the 2021 Annual General
Meeting at Shangri-La Hotel, Tianjin on April 22nd, 2021. The event attracted over
70 guests from more than 50 member and non-member companies. As one of the
absolute highlights of the night, the Tianjin Board Election, the audience witnessed 9
outstanding candidates competing for 5 board positions—1 Chair, 1 Vice Chair and 3
Board Members. Mr. Adam Dunnett, Secretary General of the European Union Chamber
of Commerce in China, hosted the event and supervised the entire process of the Tianjin
board election as the returning officer. After hearing the motivation speeches, Tianjin had
its new board team for the term 2021 - 2023.

d Election
gEllaae

In the meantime, Mr. Joerg Wuttke, President of the European Union Chamber of
Commerce in China, presented the recently published “Decoupling Report Severed Ties
and Patchwork Globalisation’, and exchanged views with the audience on the current
impact of decoupling on European companies, the future of globalization in China,
and four main categories that are impacting businesses to varying degrees: macro
decoupling, trade decoupling, innovation decoupling and digital decoupling. After that,
the event was concluded in the harmonious and delightful atmosphere of business
social networking.

2021 -2023 TIANJIN BOARD

Chair: Dr. Christoph Schrempp
General Manager of Airbus (Tianjin) Delivery Centre Ltd.

Vice Chair: Mr. Julian Jeffrey
Master of Wellington College International Tianjin

Board Members:
- Dr Juergen Hasenpusch

General Manager Commercial of Volkswagen Automatic
Transmission (Tianjin) Co, Ltd.

- Mr Florian Thomas Mack

General Manager of Airbus (Tianjin) Final Assembly
Company Limited

- Ms Zhu Xuejun

General Manager of Leybold Vacuum (Tianjin)
International Trade Co, Ltd.

UPCOMING EVENTS

* Sponsorship Opportunity Available! Please Contact Chamber Staff
Lorraine Zhang @ 022-58307608

The Women's Network Event - Health is the Foundation of
Personal and Professional Success

IR - fRER | BRI N ARSIV BIORIRA
Date: May 13th, 2021

Factory Visit - Dynasty Winery

I &M - PEaETHHEIREERATE]

Date: May 14th, 2021

The European Chamber Tianjin Football Game and Spring

Family Day HERERSRED BB EHREEREREH
Date: May 29th, 2021
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Room 4216, 41F, Tianjin World Financial

GERMAN CHAMBER Centrer, 2 Dagubei Road, Heping District

B o Commarce in Ching = Marth
PTEEDES - ELE REME

Tel: +86 22 5830 7962
tianjin@bj.china.ahk.de

GERMAN CHAMBER OF COMMERCE IN CHINA MEETS WITH

TIANJIN LOCAL GOVERNMENT

< [ ——" L
= ] ™
%

0

On 22th April, 2021 the German
Chamber of Commerce in China |
North China met with Ms. Yang Liu,
Deputy Director General at Tianjin
Municipal Bureau of Commerce,
and further representatives of
Tianjin Foreign Affairs Office, as well
as the Tianjin Municipal Tax Bureau
to discuss pressing issues of German
member companies in Tianjin.

During the open and constructive
meeting, topics such as the effects
of the Individual Income Tax (IIT)
reform on foreigners in China, the
ongoing uncertainty regarding
COVID-19-related travel restrictions
and the vaccination of foreigners in

the region were discussed.

The local government also
used this chance to elaborate
on the implementation of the
new Five-Year Plan for Tianjin.
With regard to the Grand Canal
Protection policy, the wish of
German companies that the policy
recognise specific characteristics of
individual cases was expressed by
the Chamber.

Both sides highlighted the value of
cooperation on the various levels
that were part of the discussion
and expressed a wish to uphold the
dialogue in the future.

SME ROUNDTABLE #6 TIANJIN | LANGFANG | TONGZHOU:

WHY AND HOW - GOVERNMENT AFFAIRS & ADVOCACY IN CHINA

—

— —_— —
= 1. V1» -

On April 22, the regular SME Roundtable on the topic “Why and How —
Government Affairs and Advocacy in China”was held at GCC member
company and annual sponsor 2021/22, Flender Ltd,, China.

Mr. Jens Hildebrandt, Executive Director, German Chamber of
Commerce in China - North China and Mr. Li Ji, Director of Government
Relations at AHK Greater China, shared key points on how government
affairs (GA) in China work and gave examples for on-site government
relations management in Tianjin. During the roundtable, the
participants shared best practice regarding GA management in their
companies and discussed the current challenges that they are facing.
In addition, participants had a chance to follow up on specific policy
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questions that had been discussed with the local Tianjin government in
the morning.

The event continued with a tour through the production facility of
Flender Ltd, China, led by Mr. Zhang Zishen, CEO of Flender Ltd, China,
Mr. Martin Kaufung, CFO at Flender Ltd,, China and Mr. Joerg Sieber,
Winergy China General Manager at Flender Ltd, China.

The SME Roundtable Tianjin series is designed to provide an exchange
platform for managers and decision-makers from small- and
medium-sized manufacturing enterprises in Tianjin and neighbouring
regions, e.g. Langfang and Tongzhou, to share experiences, best
practice and ideas.

Past Event

Admiral Farragut Academy Tianjin, member of Fayao Education Group,
accredited by Cognia with an outstanding score

HsE | FRS R AE SR E SR = REM A S R RIAE

On April 20th, Admiral Farragut Academy Tianjin, a member of Fayao
Education Group received Cognia accreditation with an outstanding
score of 378.5 out of 400.

4 320 B , ZEEERATBEEEREEELL 378.5/400 13
KIS RSS | IER3R1E Cognia iSINEBRETUAIE.

Cognia is the world's largest non-profit accreditation agency for
international schools. It has been providing accreditation services for
36,000 international schools from 80 countries in the world. Cognia has
the teaching quality evaluation data of millions of schools with a view
to enhancing school running capacity and efficacy.

Cognia 22 HEARAFEFIMEIRARAINERAIEG , BRI
BEE2Bk 80 MNERA 36,000 FrEFRARIEEHAIETLE,
ZAHWIHRE LT R AR REITN &R | SEHEE
RIRFIIFRERIERA.

The accreditation result is reflected by the score of Index of Education
Quality, which divides schools into three development stages:

ZNIEERAHERERRH OB, KIESE, THEEE
BROR=RIENER

AIEERER : 250 3LAT
Initiating stage: Below 250 points;
RIFEMER : 225-300 43
Improving stage: 225-300 points;
BEBESMER : 275-400 53
Impacting stage: 275-400 points.

Fayao Education Group received an outstanding 378.5 points out of a
maximum of 400 points.

ISIEH B EBURIERD A 400 SAIFET |, 5X18 378.5 &Y
=5,

In the official accreditation letter, Cognia explained the reason behind
Fayao's outstanding scores from five aspects.

TR B EAEILROANEFABRIES | ZAEYES
HA BT

« The school focuses on a commitment to developing the whole child.

« FREWERGTTHFERM "2AHE" |

« The school’s leadership shoulders the responsibility of creating change.
* FRASENRE BRSNS AL R FIISRE |

« The school implements multiple, extended avenues of support for
professional practices.

« FRYAREMHER TRIER A ARt o b TR AR
SERE

« The school implements a comprehensive array of measurable
evaluations for correlated programes, initiatives, personnel, and
performance.

« PR FEE. TH. ARKH , AR EEHER
Lhe—BEESIRMUAIEEINHNMAR |

« The school blends Chinese educational practices with an American
standards-based curriculum into a challenging hybrid curriculum.

« FRIAEITHERAR B SBIMMECRERS | IE/S
PERZFE IHNSEAIRARE

The accreditation reflects the great efforts that the Group makes in
education industry, and its persistence in innovative education and
pursuit of optimal education resources. It is an endorsement of Fayao's
past years of development. At the same time, Fayao is committed to
continuously improving itself by adhering to international standards
and hoping to represent China’s international education brand on the
global stage.

BT SE, REREREAHNE , SKUBERR
R, XBUAERBRG RN AEL B RS FRIEA RN
WAL, R, IAEMEERELUET SR EREREC ,
iggﬁ:ﬂt%‘-&ﬁi% , BINAR T ERRE AR IMNET
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Lifestyle Recommendations / Tianjin

TIANJIN

Chinese

ip&*f

:Tian Tai Xuan

:A: 1°'and 2™ Floor, The Ritz-
:Carlton, Tianjin, No. 167 Dagubei
;Road, Heping District, Tianjin

iT: +86 22 5809 5098
REHTREST
FIFRAEILIR167SKENE
RRIREE— %

:New Dynasty

{A: 2F, Renaissance Tianjin
iLakeview Hotel No.16 Binshui
:Road, Hexi District, Tianjin

:T: +86 22 5822 3388

REEM
CAXEKE6SHIRRERE

iQing Wang Fu

:A: No. 55, Chongging Road
‘Heping District

iT: +86 22 8713 5555

i +86 22 5835 2555

:E: info@gingwangfu.com
{W: gingwangfu.com

RERF

FNTFXEKESSS

iRiverside Chinese Restaurant
:A: 3F, Holiday Inn Tianjin Riverside
:Phoenix Shopping Mall

:East Haihe Road, Hebei District

iT: +86 22 2627 8888 ext. 2211

: Jin House Tea Lounge
¢ A: 7/F, Four

i Seasons Hotel
{ Tianjin, 138

: Chifeng Road,
: Heping District,
: Tianjin

iT: +86 22 2716
: 6262
CEREE

X FRIEE138 S R2RMER
7R

Western

Japanese

i Café Vista

¢ A: 1F, Wanda Vista Tianjin, 486 Bahao
{ Road, Da Zhi Gu, Hedong District

i T: +86 22 2462 6888
ZERCERET

HURR AR/ \SH8486S

| RERIAERE—R

Sou

¢ A: 49F, Tangla Hotel Tianjin, No.219
: Nanjing Road, Heping District

T: +86 22 2321 5888 ext.5106

2el

RS RO

Southeast Asian

L4

At

: Bam Bou

i A: 1° Floor, Conrad Tianjin, No.

: 46, Tianta Road, Nankai District,

i Tianjin

i T: +86 22 5888 6666

S

| EFRRIEEACS KRBT |

}:I

TR ET

ST XERIERERR 13
IREETREBEE

EJIN House e
:A: 7/F, Four Seasons A=

iHotel Tianjin, 138 Chifeng ||
:Road, Heping District, | —a

Bakeries & Desserts

‘Tianjin et
IT: +86 22 2716 6262 ,_.;{;.‘:
SERET e

FIFEXFRIEE 1385 KE 2
W=ERTE :

EYing
:A: 2™ Floor, Conrad Tianjin, No. 46,

‘T: +86 22 5888 6666
BT
FITXRIEIE46S
IREEBREEECR

Business LI

: Gang Gang Bread & Wine
: A: 104, Olympic Tower,

i Chengdu Dao, Heping District
i T: +86 22 2334 5716

| RETAE & EESE

(X AERE1 265

| BRIt KB 12104

)
E@B{]BAG

: LE CROBAG - Tianijin Store
iLe Crobag =EESRE :
¢ A: Room 109, Buliding A2 , Binshui :
West road, Nankai District , Tianjin
| FAF X Bkl 1A A 2R

Tianta Road, Nankai District, Tianjin | T: +86 22 23741921

{ZEST
§A: 1 F, The Ritz-Carlton, Tianjin

{T: +86 22 5809 5109
[ EiE-2REr :
CHER AT 1672 R EMEE/R
T —1%

: Cielo Italian Restaurant
: A: 9/F, Four Seasons Hotel Tianjin :
: 138 Chifeng Road, Heping District :
: Tianjin

i T: +86 22 2716 6263

| FIERIREEL3SSKIERIZFEIE |
i i [ i Churchill Wine & Cigar Bar

¢ A: 1F, Wanda Vista Tianjin, 486 Bahao
: Road, Da Zhi Gu, Hedong District

: ¢ T: +86 22 2462 6888
: La Sala Lobby Lounge :

: A: 2/F, Four Seasons Hotel Tianjin :
i 138 Chifeng Road, Heping District :
: Tianjin

i T: +86 22 2716 6261
== N

;%DSan'ﬁHFéJ\EB&?,—?E;%é;@EZE Min Yuan Stadium, Heping District

¢ T: +86 22 88370588/88370688

E: info@browns-tj.com

¢ PERETERUEIBET

| MIFEXERESISRE HiatE—
P R108-1115

: Brasserie Flo Tianjin

¢ A: No.37, Guangfu Road

: Italian Style Town, Hebei District
:T: +86 22 2662 6688

fEtk
IR EAFINBXEEE37S

: Promenade Restaurant
Featuring gorgeous views of the

: Hai River, Promenade provides the
: exclusive dining experience with South :
: East Asia flavors, Indian gourmet,

: Chinese and Westem traditional cwsme
: and more.

i A: 1F, The St. Regis Tianjin

: No. 158, Zhang Zizhong Road

: Heping District

i T: +86 22 5830 9959

£ 0: 06:00 - 22:00

DARERET
AIPXIKERER158EREHRES |

| BT R IR EIERTE)

FRIVIERA™

e

i Riviera Restaurant

 Riviera brings the casually elegant
refined dining experience to Tianjin

: featuring modem Mediterranean

: -French dishes paired with selections
: from an supurb list of intemational

5 wines.

i A: 1F, The St. Regis Tianjin.

: i No. 158, Zhang Zizhong Dao

i Heping District

{T: +86 22 5830 9962

:0: 11:30 - 14:30; 17:00 - 22:00.
HESRT
IEXKE B 58SRiE S @mﬁ
TR

ZEST

: No. 167 Dagubei Road, Heping
: District, Tianjin

.:ﬁ.
|$|

o

BEEAFET

| I . 3

Drei Kronen 1308 Brauhaus
A: 1F-2F, bldg. 5, Jinwan Plaza,
: Jiefang Bei Lu, Heping District

T: +86 22 2321 9199

| ABHEIS1308
BT =
TR S SHL-28

blue frog %
53

! blue frog (Riverside 66)
i A: Unit 3009, Riverside 66 :
¢ No. 166 Xing’an Road, Heping Dist. :

T: +86 22 23459028
| IR (1BRESTANE )

%WD‘(*E@%%’EB&F $73009% |
: Prego Italian Restaurant :
A: 3F, The Westin Tianjin, No.101,

: Nanjing Road, Heping District

: T: +86 22 2389 0173

| PregoB AFIET
| P XESRIS 01 SRR EERMENT |
L EEE ;

| Qba - Latin Bar & Grill

A: 2F, 101 Nanjing Road, Heping

: District

i T: +86 222389 0171

QB - TR ek

| EXEREI01SZE

i Pizza Bianca

A: No.83 Chonggqing Lu, Min Yuan

: Stadium, Heping District
: T: +86 22 8312 2728
| R REARET

MFEXEXESSREREHA

EFRECESHE
TARR ARG/ \SHg4865REHIA

 XmE—R

Browns Bar & Restaurant
: A: No.108-111, 1st Floor

E'*_ o
o s

: Brasserie on G

¢ A: 1% Floor, Conrad Tianjin, No. 46,
¢ Tianta Road, Nankai District, Tianjin
: T: +86 22 5888 6666

| K

| EXRIEE46S

P REEBEEEE =

: 1863 Bistro & Terrace

: A: 1F Astor Wing, The Astor Hotel,
i A Luxury Collection Hotel, Tianjin
i No. 33, Tai'er Zhuang Lu Heping
 District

i T: +86 22 2331 1688 ext. 8918

| 18635IEFEET AT :
| FlniER | FITEKE)LERE33SK
BRI RS —E

: Café Majestic

i A: 1F Haihe Wing, The Astor Hotel, :
! Tianjin. No. 33, Tai’er Zhuang Lu,

: Heping District

T: +86 22 2331 1688 ext. 8910

I
TR, AIPRA)LEK33E

REFREXIRE—R

: Café Venice

: A: 2F, Holiday Inn Tianjin Riverside :
¢ Phoenix Shopping Mall

: East Haihe Road, Hebei District

T: +86 22 2627 8888 ext. 2271

: BRFEERINEET

X EAREERERS R %

REEIRABE2E

FTE N
THE JORNEZ P47
g/

i THE CORNER*CHANCE

: A: No.101-102 Harbin Rd, Heping
i District, Tianjin

| ERREIREEE
FIFEXME/RKEEL021E1015

: T: +86 22 83219717

The CORNER*ACADEMY
¢ A: No. 86 Harbin Rd., Heping
District, Tianjin

T: +86 22 2711 9871

L EEMRLTE
| MEXIEREESSS

. Habuka the Butcher

: A: No.187, Chengdu Road, Heping
i District, Tianjin

i T: +86 22 8338 5251

+86 157 2205 2242

\\‘ﬂﬁﬁ
| AIERAHRE187S

Bars

clngnsaze

i CHA Lounge

A sstunning bar anchors this stylish

© lounge, the perfect setting to linger a
while with a cup of caringly prepared

¢ tea complemented by the hotel's

i signature afternoon tea.

§ A: 1% Floor, Conrad Tianjin, No. 46,

: Tianta Road, Nankai District

i T +86 22 5888 6666
: W: conradtianjin.com

| ERXAIEEA6S

| RIS

{ The St. Regis Bar
¢ The most beautiful bar in town with
§ stunning river view. A rare haven of

refined luxury, The St. Regis Bar is a

i place for guests to enjoy the enduring
¢ tradition of St. Regis Afternoon Tea and :
: awide selection of refreshing drinks.

i A: 1F, The St. Regis Tianjin. No. 158 :
i Zhang Zizhong Road, Heping Dlstrlct
| T: +86 22 5830 9958

0: 09:30 - 01:30.

e

MEXKETIK158SREHEE

| BETEE—R

: FLAIR Bar and Restaurant

: A: 1 F, The Ritz-Carlton, Tianjin,
i No. 167 Dagubei Road, Heping
i District, Tianjin

T: +86 22 5809 5099

| FLAIRE IR
FEXREHIIFR G675

RIETERRUCEE—

i The Lobby Lounge

i A: 1° Floor, The Ritz-Carlton,

: Tianjin, No. 167, Dagubei Road,
i Heping District, Tianjin

T: +86 22 5857 8888 ext. 5091

i Wi ritzcarlton.com/tianjin :
KBRS
[ PEREMIER KGR 1675XK
OERMRARRITEE 1% '
: Gusto Bar

A: 9/F, Four Seasons Hotel Tianjin,
: 138 Chifeng Road, Heping District,

: Tianjin

i T: +86 22 2716 6264

song i
IR ANEE 1 33 S RIS
i China Bleu

Lifestyle Recommendations / Tianjin

taf
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 SITONG BAR

A: -1F, Olympic Tower Tianjin,

iNo.126, Chengdu Road, Heping
: District
T +86 22 2337 7177

+86 22 2335 8628

| EEEE
TR X A ARIE1 26 S BT

 KER—R

Wine

Agent of REAL COMPANHIA

¢ VELHA in China. Portuguese port :

¢ and wine.

i ZHI ELEPHANT

: INTERNATIONAL TRADE

: (TIANJIN) CO.,LTD :

| AR ERBEETENE, 8T
RSEREDE. NWASEIRRS |

(RE) BRAF

§ A: Tianjin airport economic zone :
: East Seven Road WUHE business
¢ center, room 309 :
| REMSBAFKECEEEES |
Sy 309 =

| T: 400-022-1056

Fitness

: Fitness Center

¢ A: B1* Floor, Conrad Tianjin, No.
: 46, Tianta Road, Nankai District,
¢ Tianjin

T: +86 22 5888 6666

L gegrp
BT RRISEA6S TR
| ET—R

¢ Ai Dong Li Fitness (Meijiang
: Exhibition Center Store)

¢ A: B4, Section 2, Phase I,

i Meijiang Exhibition Center,
Huichuan Road, Xiging District

: T: +86 22 2628 9999
CETREPOE (LISEmHIE )

SO B IsRPO"EI—

: XB4
¢ A: 50F, Tangla Hotel Tianjin, No. 219 :
¢ Nanjing Lu, Heping District
: T: +86 22 2321 5888
: hEIEER .
| FREg2195 RRENIEFEIES0E |

: WE Brewery

¢ A: 4 YiHe Li, Xi An Road
: Heping District, Tianjin
:T: +86 18630888114

: W: webrewery.com

: WE Brewery;iEig

A XFARIERIIRS

i Ai Dong Li Fitness
: (Meijiang Jiangwan Store)
: A: No.1, Jiangwan Plaza, Fuli

Jimenhu, Xiging District
T: +86 22 8822 5567

 ERSETTEEGE
| ESREE LA 51 |

¢ Ai Dong Li Fitness
i (Share Time Store)
i A: 3F, Share Time Shopping Mall,
Weishan Nan Road, Jinnan District

T: +86 22 8897 9567

S .
R R L

T373%

Golf

: FYLA GOLF

. International Golf Academy

¢ A: Senao Golf Driving Range, Aoti
: Road, Nankai District, Tianjin

| T: 18526437988

—E/T\BB_?%/J\%?‘—[E

| REMRA X BNEREE RN
=L

: Education

G

UPI

: A: No.7 Kaifeng Road, Heping
: District

¢ T: +86 22 23319485

i UPIERRE4))LE

| RIS

International Schools

O susnzaxens

¢ Admiral Farragut Academy

Tianjin

: A: No.3, Yantai Road, Heping
¢ District

: T: +86 022 2339 6152

i W: www.farragut.cn

D ORREEERIRERIX

| APRIRAE3S

« IHTEFI.H.ILTIGNAL
SCHOOL of TIANJIN :

mg TOEITHER

i International School of Tianjin :
¢ A:No.22 Weishan South Road,
: Shuanggang, Jinnan District

¢ T: +86 22 2859 2002/5/6

w: WWW istianjin.org

KEZFRATFEXEFRFR

L REok
| EEROwEMLEE2S

&

¢ Wellington College

¢ International Tianjin

: A: No. 1, Yide Dao, Honggiao Dlstnct
¢ T: +86 22 8758 7199 ext. 8001 :
© M: +86 187 2248 7836

i E: adm|33|onstanpn@welhngtonoollegecn
W www.wellingtoncollege.cn/tianjin

REERMIMEARFLER

L IRRNEEIS

Tianjin International School
i A: No.4-1, Sishui Dao, Hexi District :

T: +86 22 8371 0900 ext. 311
REBHIMEARF LR

L TR KB4 S

W: www.tiseagles.com
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Hotels

* % % % % Hotels

R

REMNAISSANCE"

TLAM HN LAKEWIEW MOTIL

TRMEXERH

Renaissance Tianjin Lakeview
: Hotel

i T: +86 22 5822 3388
| AIRERE
AR EKE 16 S

THE RITZ-CARLTOMN

TiARM M

: The Ritz-Carlton, Tianjin

: A: No. 167 Dagubei Road, Heping
: District, Tianjin

T: +86 22 5857 8888

| KRR RIERS

| FIERASHALES 167 2

: The St. Regis Tianjin

i A: No. 158, Zhangzizhong Road

Heping District

: T: +86 22 5830 9999

| RS S REnENE

FIEXIKE B 158 5
(FBIESE | IREEIENH)

{ The Westin Tianjin

¢ A: 101 Nanjing Road, Heping District :
i T: +86 22 2389 0088

i W: westin.com/tianjin

| KRR TES
 FIFXAgaTEs 101 2

O

HYa&aTT

: HYATT REGENCY

: TIANJIN EAST

i A:126 Weiguo Road, Hedong Dist.

: Tianjin, 300161

i T: + 86 22 2457 1234

i F: +86 22 2434 5666

: W: tianjin.regency.hyatt.com
REFIOEE
REMURXEEE 126 §
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FOUR SEASONS

nOTEL

: Four Seasons Hotel Tianjin
{ A: 138 Chifeng Road, Heping

: District, Tianjin

i T: +86 22 2716 6688

REEPUZEE

| IR 138 5

¢ A: No. 16, Binshui Dao, Hexi District :

: The Astor Hotel, Tianjin

i Az No. 33, Tai'er Zhuang Lu,
i Heping District

: T: +86 22 5852 6888

REFINEAIRIE
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BANYAN TREE
TIANJIN RIVERSIDE
R hAE

Banyan Tree Tianjin Riverside
: A: No. 34, Haihe Dong Lu, Hebei
District, Tianjin

: T: +86 22 5883 7848

: W: www.banyantree.com
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Holiday Inn

{ Holiday Inn Tianjin Xiging
;A: No. 5 Wanhui Road, Zhongbei
: Town, Xiqing District, Tianjin

300385, PR. China
T: +86 22 8797 5555
e b

ISR LER RS S MR
300385

i Holiday Inn Tianjin Riverside
A: Phoenix Shopping Mall

: Haihe Dong Lu, Hebei District

i T: +86 22 2627 8888

REFVRABE
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Holiday Inn Tianjin Aqua City

: A: No. 6, Jieyuan Dao, Honggiao
: District

§ T: +86 22 5877 6666

REBKIHRABS
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:Shangri-La Hotel, Tianjin
:A: No.328 Haihe East Road,

i Hedong District Tianjin, 300019
:China

T: + 86 22 8418 8801

TR 328 2

:PAN PACIFIC TIANJIN HOTEL
:A: No. 1 Zhang Zi Zhong Road,
iHong Qiao District

:T: +86 22 5863 8388

: E: infor.pptsn@panpacific.com

REZ#HTRKEE
Shangri-L.a hotel

TIANJIN

REEREAAEE
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PA™N PACIFIC

¥

REZKEFABIE
REBAHEKEEE 1S

i Conrad Tianjin

¢ A: No. 46, Tianta Road
i Nankai District, Tianjin
: T: +86 22 5888 6666
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i Wanda Vista Tianjin

¢ A: 486 Bahao Road, Da Zhi Gu,
i Hedong District, Tianjin 300170
i T: +86 22 2462 6888

i F: +86 22 2462 7000

REENFELEESE

| EREHRRAE S/ \ S
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: Tangla Hotel Tianjin
i A: No. 219, Nanjing Lu, Heping D|stnct
:T: +86 22 2321 5888

REENITBE
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A ARREATS

: Tianjin Yan Yuan

: International Hotel

¢ A: Zi Jin Shan Lu, Hexi District

: T: +86 22 2731 3388

| REREER AR
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COURTYARD
Xharmoll
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i Courtyard by Marriott Tianjin
: Honggiao 5
¢ A: No. 166 Beima Road, Honggiao :
: District, Tianjin :
i T: +86 22 5898 5555

RiEbRE GBS
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: Radisson Tianjin :
i A: 66 Xinkai Road, Hedong District :
¢ Tianjin 300011, China 5
© T: +86 22 2457 8888

i E: hotel@radisson-tj.com

REXBIEEE

| hERRTARR S 66 2

© BB 300011

Serviced Apartments

Ariva Tianjin Binhai Serviced

Apartment

A: No. 35 Zi Jin Shan Road, Hexi

District

T: +86 22 5856 8000

F: +86 22 5856 8008

W: www. stayanva com

lﬁélg XUU HE&/\
REMUAKESIE 35S

¢ Ariva Tianjin Zhongbei
. Serviced Apartment

¢ A: No. 80 Xingguang Road,

i Zhongbei Town, Xiqing District
© T: 022-5863 1188

¢ F: 022-5863 1166

E: Reservation. ATZB@stayarlva com.cn

Kb - LTRSS A
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i Conrad Residences Tianjin
¢ A: No. 46, Tianta Road

¢ Nankai District, Tianjin

: T: +86 22 5888 6666

| REFSRBIENE

| X KIEEA6S

| CREREE

¢ HIMALAYA SERVICED

' RESIDENCES NANKAI TIANJIN
A: Intersection of Honggi South

¢ Road and Chuxiong Road, Nankai
: District, Tianjin

¢ T: +86 22 2366 1188

FRASERI'LACIE

Fraser Place Tianjin

‘A: No. 34 Xing Cheng Towers
‘Ao Ti Street, West Weijin South
‘Road, Nankai District

T: +86 22 5892 0888

{E: sales tianjin@frasershospitality.com
REEEERIAEIR S
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EXECUTIVE APARTMENTS
THE LAKEVIEW - TIANJIN

: RERRTRAE

:The Lakeview, Tianjin-Marriott :

‘Executive Apartments

:A: No. 16, Binshui Dao, Hexi Dlstrlct:

‘T: +86 22 5822 3322

f:iﬁ?ﬂil

SAPEXENE 16 g
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THE RITE-CARLTON
EXECUTIVE RESIDENCE:S

TiRM

¢ The Ritz-Carlton Executive

i Residences, Tianjin

i A: No.167 Dagubei Road, Heping

: District

i T: +86 22 5857 8888

: l;[”]ll.l I\/J\iﬁﬁ?i—ﬂﬁﬁ
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SOMERSET
: Ceampix
i Somerset International
: Building Tianjin
¢ A: No, 75, Nanjing Lu
i Heping District
: T: +86 22 2330 6666
| REBEETAERS A
| MPXREREE75S

: Somerset Olympic Tower

¢ Tianjin

¢ A: No. 126, Chengdu Dao

: Heping District

¢ T: +86 22 2335 5888

| REBERNLEABRSA S
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: HIMALAYA SERVICED

{ RESIDENCES TIANTA TIANJIN
i A: Intersection of Weijin South

i Road and Tianta Road, Nankai

¢ District, Tianjin

¢ T: +86 22 2352 2888

REREESURRSAS
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The Executive Centre

| BRI

: The Exchange Tower2 &
BRI 2E29E

¢ A: Level 29 | The Exchange Tower 2, :
¢ No. 189 Nanjing Road, Heping District, :
i Tianjin 300051, China :
i T: +86 222318 5111
| REMAIEXERES 189 S8 17
I2FE29R

Modern International Financial

: Centre

| REERRRR 21 2

¢ A Level 21 | Modem Intemational

: Financial Centre, No. 136 Chifeng

¢ Road, Heping District, Tianjin 300041,
¢ China

INDUSTRY

© T +8622 2318 5088
| RETFIFXIRSE 136 SREERR

NNIT (Tianjin) Technology

i A: 20 F, Building A, JinWan

i Mansion, No.358 Nanjing Road ,
é 300100 Tianjin

¢ T: +86 22 58856666

: W: www.nnit.cn

REBBRRARAT
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: Banana Aviation Industry

: Development Ltd.

i A: C1 Building, Low-carbon

¢ Industrial Park, Huaming Town,
§ Dongli District, Tianjin, China

£ 300304
| T: +86 (22) 2318 5026
+86 130 0139 8785

§§%ﬁ§#ﬂﬁ@ﬁa
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OTIS

Otis Elevator (China )Co., Ltd.

i A: No. 443 Jiefang South Road,
¢ Tianjin, China (300210)

© T: 4008185588

| BRRYERESEE(PE)VEIRAT
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Lifestyle Recommendations / Tianjin

Serviced Office
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¢ Tianjin World Financial Center

: TFERERthG 41 B

: A: Level 41 | Tianjin World Financial
: Center, No. 2 Dagubei Road, Heping
: District, Tianjin 300022, China

i T: +86 225830 7838 i
| REHIERAHLES 2 SHRamt |
ey 412

Chamber of Commerce

: European Chamber

A: 4108, Tianjin World Financial :
i Center, 2 Dagubei Lu, Heping District :
: T: +86 22 5830 7608
! E: tianjin@europeanchamber.com.cn
: W: europeanchamber.com.cn
[ HEBREESREDR :
P IERKEILE 2 SRIERKERE
S dhi) 4108 2

: American Chamber :
i A: Room 2918, 29F, The Exchange
: Tower 2,189 Nanjing Lu Heping
: District

i T: +86 22 2318 5075

: F: +86 22 2318 5074

: w: amchamchina.org

| hEEERARENS ;
AIPX ARt 189 SIS 12 B
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: German Chamber

i A: Room 4216, 41F, Tianjin World
Financial Centrer, 2 Dagubei Road,
: Heping District, Tianjin

: T: +86 22 5830 7962

 E: tianjin@bj.china.ahk.de
| PEEERsXEDEL
FINER RGN 2 & KRR EKER
41 R 4126 =

{4 S 44022 B
iT: +86 22 6537 5013 [&] &,
" W: www.housing-cn.com/
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RafflesMedical

i Raffles Medical Tianjin Clinic

¢ A: 1F Apartment Building, Sheraton ~ :
¢ Tianjin Hotel, Zi Jin Shan Road, He Xi :
¢ District, Tianjin 300074 :

T: +86 22 23520143
AKX LS RERERIEAES

i —&, 300074
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United Family Healthcare

i Tianjin United Family Hospital
: A: No.22, Tianxiao Yuan :
¢ Tanjiang Dao, Hexi District

T: +86 22 5856 8500 (Reception)

: 24 Hour Emergency:

: T: +86 22 5856 8555

TR
TR E TEKEE 22 2

: Women’s and Children’s

i Specialized Health

¢ A:No.21,ShuiShangGongYuan
: East Road,Nankai District

¢ T: +86 22 5898 2012

400 10000 16

: W: amcare.com.cn

| EHREMET %ZI%EEEPEWEI

JLERT

| EFRK ERERE 21 5

ARRAIL fifii

Irnsvnstionsl Dental Clinic

© Arrail Dental Tianjin

International Building Clinic

¢ A: Rm 302, Tianjin International

Building, No. 75 Nanjing Rd,

i Heping District
| T:+86 22 2331 6219/32

24Hr Emergency Line:

: 150 0221 9613
: W: arrail-dental.com

HR/RiER

| IR 75 S
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Real Estate

XEzEE

:HOUSING CHINA
REEZ I EEERATRE

S2F

{A: 11F, Golden Valley Center Buliding
:No.1, Jinwan Square Binjiang Road,
g Heping District, Tianjin

Iil_-ﬁ*u:'z[lz\ll@ 1 ?iif%‘f’ tﬁ
@ﬁkl_ 1S 1E
: +86 22 2315 9629

: A: 4402-2, Building 4, No.19, Xinhuan
West Road, Tianjin ETDZ, Tianjin,
: China ERAR |

REFFRK(SFE
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Lifestyle Recommendations / Teda & Tanggu

TEDA & TANGGU |

Chinese

¥
e
t&

Cai Feng Lou Chinese
Restaurant

A: 1F, InterContinental Tianjin
Yujiapu Hotel & Residences
No0.3360, Xinhua Road, Binhai New
Area

T: +86 22 5986 8888 ext. 6508
HEEDET

EER XS 3360 B RETR
EMREERTERAE 12

Western

Brasserie Restaurant

A: Renaissance Tianjin TEDA
Hotel & Convention Centre
No. 29, 2nd Avenue, TEDA

T: +86 22 6621 8888 ext. 3711

PEEEET
FFRXE_KHE 29 S REAWE
EBEERSYHO
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Bella Vita Italian Restaurant
A: Florentia Village N
Outlet Mall, North
Qianjin Road, Wuqing
District, Tianjin

T: 15222574660

W: www.bellavitaconcept.com
EFERRATET
HiBXAmEI
#Z{EE=/)ME Food-5
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: Happy Soho Live Music &
:Dance BAR

: (Opposite of Central Hotel)

: A: No. 16, Fortune Plaza, Third
i Avenue, TEDA

:T: +86 22 2532 2078

| RERIMERENE
FAAXRE=AHVEEE 165
| (FRUONEREXIE )

L

: Sky Lounge

¢ A: 12F, InterContinental Tianjin
{ Yujiapu Hotel & Residences
:No0.3360, Xinhua Road, Binhai New !
i Area

T: +86 22 5986 8888 ext. 6505
(ETERERR

RIS 3360 B RETR
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Education

BIBA] BEyING INTERNATIONAL

BILINGUAL ACADEMY
LA TR

i Beijing International Bilingual
% : School-Tianjin

¢ A: No.226, Mingsheng Rd., Sino-
Singapore Tianjin Eco-City, Tianjin
{T: +86 22 6713 9298

185 2609 1709

EEEFESRIERR
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Commune Dine

A: 1F, InterContinental Tianjin
Yujiapu Hotel & Residences
No0.3360, Xinhua Road, Binhai New
Area

T: +86 22 5986 8888 ext. 6506
BHLEEET
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TianjindJuilliard
REERFILZ B

: The Tianjin Juilliard School

i A: No. 2946 Xinhua Road, Binhai
: New Area, Tianjin, 300450

:0: 9:00-17:00

:T: +86 22 2576 4890 (8829)

: E: dmissions.pc@tianjinjuilliard.
‘edu.cn

{ W: www tianjinjuilliard.edu.cn

| KR

BARS

B

Commune Bar

A: 1F, InterContinental Tianjin
Yujiapu Hotel & Residences
No0.3360, Xinhua Road, Binhai New
Area

T: +86 22 5986 8888 ext. 6509
i

ESFXHETIERE 3360 S RETFR
ENREERITENE 1B
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<82 TEDA

= [Fjﬂt:lliﬂ Academy

: TEDA GLOBAL ACADEMY

{ Az No. 72, 3°Avenue, TEDA

:T: +86 22 6622 6158

: E: teda.admissions@tedaglobal.org

{ W: www.tedaglobal.cn

| REBETHRATTR X EFRARERRER
FFRRE=A# 725

- HILTON TIANJIN ECO-CITY
EA: No. 82 Dong Man Zhong

: Lu,Sino-Singapore Eco-City,

: Tianjin,P.R. China 300467

i T: +86 22 5999 8888

i F: +86 22 5099 8889

: E: tianjinecocity.info@hilton.com
W: tianjinecocity.hilton.com

| RBRA TSI IR A RIESS
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: Holiday Inn Binhai Tianjin
i A: No. 86, 1% Avenue, TEDA
: T: +86 22 6628 3388

[ REESRABE
FFRRE—AH 86 2

: InterContinental Tianjin Yujiapu
i Hotel & Residences

¢ A: N0.3360, Xinhua Road, Binhai

i New Area

:T: +86 22 5986 8888

[ RETRENREERITEAE
RS 3360 5

: Renaissance Tianjin TEDA
i Convention Centre Hotel

{ A: No. 29, 2™ Avenue, TEDA
:T: +86 22 6621 8888

[ REDRIABERRW
FRRE—A# 295

: Sheraton Tianjin Binhai Hotel
:A: No. 50, 2" Avenue, TEDA

:T: +86 22 6528 8888

:F: +86 22 6528 8899

W: sheraton.com/tianjinbinhai

[ REESEREER
FFRREAR50 S

Apartments

i Ascott TEDA MSD Tianjin

¢ A: No.7 Xincheng West Road,

¢ Tianjin Economic-Technological

: DevelopmentArea, Tianjin

: T: +86 22 5999 7666

| KEIIFEZRIA MSD RSN
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i Ariva Tianjin Juchuan Hotel &
i Serviced Apartment

¢ A: 33 Jizhi Dao, Xiang LuoWan,

¢ Binhai New Area, Tianjin 300452
T: +86 22 6688 8888

i W: www.stayariva.com

| REE) B RIRS A
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FRASERTL AT

: Fraser Place Binhai, Tianjin

i A: Block 6/7,Quincy Park,

i No.21 Bei Hai East Road,

i TEDA,Tianjin,China

¢ T: +86 22 5988 1999

i E: reservations.binhai-tianjin@

i frasershospitality.com

| REBRECERNERAE
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: TEDA, Tianjin — Marriott

: Executive Apartments

 A: No. 29 2™ Avenue TEDA,

! Tianjin

: T: +86 22 6621 8888

| REWARAETRAE
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Industry
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Delight Aerospace Technology

Limited
A: No.59 Qi Hang Road, Tianjin

: Airport Economic Zone, 300308,

: Tianjin

: T: +86 22 5900 1982

: Mobile: +86 130 0139 8785

: E: ivy.liu@delight-aero.com

| AT RARNE
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Office Space

~<S"TEDA

: TEDA MSD

: A: 6F, TEDA MSD-C1,No.79,

: First Avenue, TEDA, Tianjin, China.
. T: 400 668 1066

i 2RI MSD

F RBEFIRATEXE—KAE 79
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§ THE EXECUTIVE CENTRE

4

i EE O R oD

: The Executive Centre

| RSP

Innovative Financial Building
 BRRRIKE 18 B

: A: Level 18| Innovative Financial

: Building, No. 3678 Xin Hua Road, Yu

: Jia Pu Financial District, Binhai New

District, Tianjin 300450, China

: T: +86 22 6661 6888

REERARKX (PUESEX ) #Hite

| 7% 3678 SHEONE 18 B

: TEDA MSD C1 Tower
(FEMSD-C1E17 B

¢ A: Level 17 | TEDAMSD C1

: Tower, No. 79 First Avenue, TEDA,
: Tianjian 300457, China

T: +86 22 5985 9888

| Bk MSD CLEE17 2

Shui On Veneto

Shopping Mall

VEMETO
HES

¢ A: Cross of Qianjin Street and

i Cuitong Road, Wuging District,
¢ Tianjin, China (300meters away
i from Wuging Station of Beijing-
¢ Tianjin Intercity Railway)

¢ T: +86 22 6018 0666

| IR REE
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TIANJIN-BEIJING AIRPORT Shuttle Bus ¥82 one way

Tianjin - Beijing Airport Terminals 2/3

05:00-18:00, 60 mintues intervals. Tianjin West Railway Station Long-
distance Bus Station. No.2, Xiging Road, Honggiao District

T: +86 22 2732 0688

Beijing Airport Terminals 2/3 - Tianjin

06:30-23:00, 60 mintues intervals.
Exit on the 1st floor at Gate 15 / Terminal 2 and Gate 1/ Terminal 3.
Tel: +86 10 6455 8718

TEDA-BEIJING AIRPORT Shuttle Bus ¥90 one way

06:45, 08:45, 14:45, 17:15. 1st Avenue, TEDA.
Tel: +86 22 6620 5188

Beijing Airport Terminals 2/3 - TEDA

10:30, 13:00, 18:30, 20:30. Exit on the 1st floor at Gate 15 /Terminal
2 and Gate 1/ Terminal 3. Tel: +86 10 6455 8718

TG ~ BJS (¥65.5 - ¥208)

Transportation
BULLET (C) TRAIN
Train  Tianjin Beijing Train  Beijing Tianjin
C2202 06:16 06:53 C2551 06:02 06:32
G44 22:33 23:06 C2667 22:41 23:13

BJS ~ TG (¥65.5 - ¥208)

Wuging ~ BJS (¥39 - ¥122)

Train Tanggu Beijing Train Beijing Tanggu
C2554 07:31 08:23 C2557 07:10 08:08
C2594 20:48 21:40 C2561 19:07 19:58

BJS ~ Wuging (¥39 - ¥122)

Train Wuqing Beijing Train  Beijing Wugqing
C2202 06:31 06:53 C2201 06:22 06:43
C2226 18:25 18:47 C2219 18:37 18:58
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Numbers

$700m 100,000 100%

Chinese online grocery platform Dingdong
Maicai has raised $700 million in its latest round of
financing from a group of investors, further raising
the stakes in the country's online grocery sector,
which has seen diversified development despite
the COVID-19 pandemic. Led by DST Global and
Coatue, the new fundraising attracted over 15
investors, including Tiger Global Management,
General Atlantic, CMC Capital, Sequoia Capital
China and Cygnus Equity.

==

Chinese electric car maker Nio's 100,000th vehicle
rolled off the production line in Hefei, capital of
East China's Anhui province. It took NIO 1,046
days to complete the production of 100,000
smart electric vehicles, with an average price of
428000 yuan per unit, according to the company.

The Ministry of Finance and the State Taxation
Administration said manufacturing enterprises can
deduct 100 percent of their expenses on research
and development if the spending is not part of the
intangible assets included in the profit and loss for
the current period. The deduction will come into
effect from January 1 this year.

1,000

l9%

Hong Kong University of Science and Technology
said African workers accounted for 85 percent
among 400 Chinese companies they surveyed
in Africa. Moreover, a 2017 McKinsey report said
African employees made up 89 percent of the
firms' combined workforce based on a survey of
1,000 Chinese firms and factories in eight African
countries.

Shanghai Pudong New Area's Zhangjiang National
Innovation Demonstration Zone is a key player in
China's pharmaceutical industry. Located in Jinshan
Industrial Park, the harbour has long been pivotal
in fuelling commercialization of research results for
start-ups. In 2020, it accommodated 50 enterprises
in biologic preparation, traditional Chinese medicine
and medical devices, with an annual output value of
957 billion yuan.

China's foreign exchange reserves shrank to $3.17
trillion at the end of March, from $3.205 trillion at
the end of February. The amount fell 1.09 percent
from the end of February, according to the State
Administration of Foreign Exchange. In March,
China's forex market functioned stably, with the
supply and demand of foreign exchange basically
in balance, said a SAFE spokesperson.

9.66

2.396

million

China saw a total of 966 million newly registered
motor vehicles in the first quarter of this year, a
record high for the same period in any year, the
Ministry of Public Security said. This brought the
total number of motor vehicles in China to 378
million by the end of March, including 287 million
cars, according to data released by the ministry.

Billion yuan

China's tear-jerker film, Hi, Mom, has overtaken
American fantasy movie, Wonder Woman, to
become the world's highest-grossing film ever
with a solo female director. The maiden directorial
project of comedian and actress Jia Ling saw its
cumulative box office reach 5.396 billion yuan
and surpass that of the 2017 superhero film from
Patty Jenkins, according to the China Movie Data
Information Network.

IPOs on Hong Kong Exchanges and Clearing
Limited (HKEX) hit a record high in the first quarter
of this year, driven by a wave of secondary listings
by Chinese mainland companies. Statistics
show about 32 new listings on HKEX raised a
record HK$132.8 billion in Q1, up 842 percent
year-on-year, and Kuaishou, Baidu and Bilibili, three
new shares, contributed nearly 70 percent of the
total financing in the same period.
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Enjoy Great Wines, Hand-Crafted Cocktails
& Whiskeys From Around The World
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Discover Tianjin’s
Flexible Workspace.
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At the heart of our 26 years history in Asia is a firm belief that
flexible workspaces combined with exceptional support and
innovate design is the future model of success.

Over 76% of our clients are multinational firms and growing
enterprises, book a tour and find out why they trust us.
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No.136 Chifeng Road, Heping District, Tianjin



